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Resolution unanimously adopted by The N, Y. State 
Association of Loca! Boards (Local Agents) : 


RESOLVED, That this Association desires to commend - 
The Continental Insurance Company for its loyalty to 
Local Agents, and to state that its frank expressions 
on the subject of ‘“ Overhead Writing”’ are in strong 
contrast to those of a great majority of Companies 


as expressed to this body. 


| 





No Overhea1 Writing. 





Protects Its Loyal Agents. — 


“American Through and Through.” 


CONTINENTAL 


FIRE INS. CO. 


Continental Building, 46 Cedar St., N. Y. 





WESTERN DEPARTMENT: 
Rialto Building, -. - - Chicago, Ill. 





Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 





Capital, - $3,000,000.00 
Assets, January, 1899, 10,206,488.90 


Surplus over all Liability of Capital and Reinsurance 


$2,526,555.98 





CHARLES PLATT, President, EUGENE L. ELLISON, Vice-Pres, 


BENJAMIN RUSH, Second Vice-President. 
GREVILLE E. FRYER, Secretary and Treasurer. 
JOHN H. ATWOOD, Ass’t Sec. 


T. HOUARD WRIGHT, MarineSec. 





The Art of Canvassing: 


HOW TO SELL INSURANCE. 





By WILLIAM MILLER 





This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 


| should be sought and what avoided for a presentation of the. 
| subject of insurance; what to do and how to do it; in short 








how to get at a man and secure- his application.. The book is 
written in a plain, straightforward manner, free fromm technical- 
ities, and is valuable alike to the raw recruit and the veteran. 
Tue ART OF CANVASSING is most handsomely printed and 
bound in flexible leather, the size being convenient for the pocket. 


PRICES. 

Single copies, -~ - - $1.50 
Ee se ee 
50 mc - - - 60.00 

100 ” - - - - 100.00 


THE SPECTATOR COMPANY, 
Publishers, 
95 William St., New York. 
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CHARTERS 


OF AMERICAN 


LIFE INSURANCE COMPANIES, 


BEING A COMPILATION OF THE ORIGINAL CHARTERS AND 
ALL AMENDMENTS THERETO OF 


THIRTY PROMINENT COMPANIES 


OPERATING UNDER THE LEGAL RESERVE REQUIREMENTS. 


With extracts from By-laws affecting contracts and the laws of Massachusetts and New 
York States relating to Life Insurance. : ‘ 

This work is handsomely printed on excellent paper, and is bound in calf. It is a 
desirable and valuable work for all persons engaged in Life Insurance. 


PRICE, $5.00 PER COPY. Sent to any address postpaid on receipt of price. 
Address, 
THE SPECTATOR COMPANY, 
98 William Street, New York 


TH 


FIDELITY AND CASUALTY C0, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $3,291,595.42 Surplus, $612,219.52 
Losses Paid, $9,969,836.13 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO. F, SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 





THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
_ Toad accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, -~ ~- _— General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
C Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York 
51 CEDAR STREET, NEW YORK. 


London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 











Boston, Mass. 








> TRUSTEES FOR THE UNITED STATES. 


et. J. CROSBY BROWN, Eso., New York. 
’ GEO. H. WHEELER, Esq., Chicago. 
J J. W. DOANE, Eso., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N Cc : 


EMPLOYERS’ LIABILITY. . 
AMS 
§. W. PEASE, Resident Manager, 





GENERAL LIABILITY... 
WORKMEN’S COLLECTIVE . 


Eastern Department, 
62 OEDAR 8T., NEW YORK. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

No “has-beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





) [210 UP CASH CAPITAL 


S000 
M.W.Adams President. 


HOME OFFICE: 
LOUISVILLE, KY. 
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IFE, - - 


Endowment, 
&» «+ Accident 
Insurance. 


HE 4&TNA Life Insurance Company, 
of Hartford, Conn., grants Policies 
Refer- 
Address the 
Company for Insurance or an Agency. 


containing every desirable feature. 
ence, its numerous patrons, 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


J. C. WEBSTER, 
Manager of New York Office, 
Germania Building, 
Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department. 





The Metropolitan Life Insurance Co. 


CINCORPORATED BY THE STATE OF NEw York.) 


“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA” 





Is represented in all the principal cities of the United States and in Canada. 
A present clientage of over Four Million Policies attests its popularity, 


Assets of over Forty-three Millions of Dollars, with Liabilities of | Demonstrate Its 
Thirty-five Millions, and a Surplus of over Seven Millions of Dollars Financial Stability. 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF NEARLY $700,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 
JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J.J: THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S, ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLIARD, Chief Med. Exam. 





NEW ENGLAND MUTUAL 
LIFE INSURANCE COMPANY, » 


POST OFFICE SQUARE, 
BOSTON, MASS. 


STATEMENT OF BUSINESS FOR 18608. 
Ledger Assets, Jan. 1, 1808 $25,470,144.58 


RECEIPTS. 


$3,339.254.41 


1,161,518.03 4,500,772.44 





$29,970,917.02 
DISBURSEMENTS. 
$1,644,640.07 
246,953.00 
576,330.40 
565,117.50 


Death Claims 

Matured and Discounted Endowments... 
Cancelled and Surrendered Policies 
Distribution of Surplus 


Total Paid to Policyholders $3,033,040.97 

Amount paid for Commissions to Agents, 
Salaries, Medical Fees, Advertising, 
Printing, Stationery, Taxes, State and 
Municipal, and ail other incidental ex- 
penses at the Home Office and at 
Agencies 

Profit and Loss 


26,580.45 3,920,586.31 





Ledger Assets Dec. 31, 1808 $26,041,330.71 


Market value of Securities over Ledger 
$1,338,966.73 
221,505.00 


507,271.15 


Interest and Rents accrued Dec. 31, 1808.. 


Net Premiums in course of collection.... 2,067,742.88 





Gross Assets Dec. 31, 1898 $28, 109,073.59 


LIABILITIES. 


Reserve at Massachusetts standard 4 per 
$25,432,909.21 

147,830.98 

109,677.00 


Balance of Distributions unpaid 
Death and Endowment Claims approved. . 
Death Losses reported, on which no 


proofs have been received 126,321.00  25,816,738.19 





$2,292,335.40 

All forms of Life and Endowment policies issued. 

Arnual Cash distributions are paid upon all policies. 

Every policy has endorsed thereon the cash surrender and paid-up 
insurance values to which the insured is entitled by the Massachu- 
setts Statute. 

Pamphlets, rates, and values for any age sent on application to the 
Company’s Office. 


RENJ. F. STEVENS, President. 
ALFRED D. FOSTER, Vice-President. 
S. F. TRULL, Secretary. 

WM. B. TURNER, Assistant Secretary. 
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INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 








ee I ao sececsicc nce toessseriversvesccxaece> oane $200,000.00 
RINE aici SSS casts wisn eee Swab Sioa es aeRO LSE LEE 2,044,624.89 
PRONG iicie skunks Sandie sa sesaebuah uae ese eee eors 1,379,725.34 
ERIE MRE ERIS i 5 os 60s bins ow oss bie sicbnies chico bien 3,424,350.23 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 











GENERAL FIRE EXTINGUISHER C0., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 





» 41n thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
ins the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





THE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE (0., 





SAGINAW (East Side), MICHIGAN. 
Patp-up CaPITAL, ‘ : $ 200,000.00 
SuRPLUS, he oa oe - 29,679.39 





W. S. EDDY, President. 
JOHN F. EDDY, Vice-President. 


J. P. SHERIDAN, Secretary 
C. A. RUST, Treasurer. 





THE 


Merchants Life Association 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 


Natural Level Premium System of Insurance 


Ordinary Life and Ordinary Life Accumulation Policies, which provide 
for pure reliable insurance at the normal cost, payable immediately at 
death of the insured, or in quarterly, semi-annual or annual instalments 
with interest, and also provide for such advantages in the distribution 
of the surplus as consistent with safety, 


Agents desiring good territory and liberal terms will address 


WM. A. ELLIS, General Manager. 








Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Instraice Go, 


OF FRANEFORT-ON-THE-MAIN, GERMANY, 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY, 





ORGANIZED 1865. 


VIRGINIA STATE INSURANCE C0, 


RICHMOND, VA. 


ee ——— 


Cash Capital, . ' 
Losses Paid, . . 


$200,000.00 
$1,500,000.00 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. ¥. BROWN, General Agent, 61 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 
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RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 
January Ist, 1899, 


CS ee $1,271,431.00 
Liabilities -..-.... 2.000 eocee ceccne cen cccsce ceccee coccce coccee-oeee- cess 754,002.00 
Met Surplus -... 2.2000 .00----eceeccccneccncne cncten coscns occcesscescccecces $517,429.00 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





HE MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY, SPRINGFIELD, MASS, 
INCORPORATED I851. 


Assets, Jan. 1, 1899, $22,035,448.27. 
Surplus, - - -« 


Liabilities, $20,075,945.11 
$1,959,503.16. 


«Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, Presipent. HENRY M., PHILLIPS, Secretary 


New York Office: 71 and 73 BROADWAY 
Gsorce J. Wicut, Manager. 


OWA LIFE INSURANCE CO. 


General Office, 315 Dearborn Street, Chicago, Ills. 
C,. E. MABIE, President. 
CoRPORATE OFFICE, Sioux City, Iowa, 


Issues the most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the FuLL RESERVE with the STATE oF 


Towa. Correspondence solicited, 





1860. 1899. 

UNITED FIREMENS INS. CO., 
PHILADELPHIA. 

ASSETS, JANUARY 1, 1899, - - - $1,532,553 

NETSURPLUS, - - - - - - 251,368 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENY, SECRETARY. 








ANOVER FIRE INSURANCE CO., 


No. 34 PINE STREET, NEw YorK, 


ORGANIZED 1852, 


STATEMENT, JANUARY 1, 1899. 


CRO GRIEG Wiis xisaiisas oaticeccscacccarseccdicacsscteswantescgcebe $1,000,000.00 
Weiiet® (on Ul ANeNRR Ss 8 cs enudgudind dnntidangnunndcue acauodded 1,184,112.98 
Reson: foc all chien Eaten cose sunaewancs ocatocsecccdedsndbacsasadcacs 236,467.87 
BECO SINE sacs he co daca wees ats ccd asunela socked aobedaumanemacsaecneaes 705,711.48 





Total Assets, - - =- = $3,076,292.28 


I. REMSEN LANE, President. 


Cuar.es L. Rog, Secretary. 
JoszrpH McCorp, Ass’t Secretary. 


Howarp P. Gray, Vice-President. 
Cuartes A. SHaw, 2d Vice-Pres, 


20 CCENTuRY Poucigs 


LIFE—ACCIDENT 
Organized 1868, 


” PACIFIC MUTUAL 


Or CALiIForRNIA. 


Pacific Mutual Building 
SAN FRANCISCO. 





tee NORTHWESTERN LIFE ASSOCIATION 


or MINNEAPOLIS, MINNESOTA. 
Office, 322 and 324 Hennepin Avenue. 
Dr. J. F. FORCE, PRESIDENT. 
Membership, 12,276 


Home 


Organized 1885. 


ASCRES OVEN dees iawiieecvecvdecednnceduacodan iilecnrsndadueee $300,000 
PAID FOR DEATH LosSES, 1808...... Heesaetdbeakaceucke wreleide we 107,742 
TOTAL LOSSES AND CLAIMS PAID-OVER. 10000 veccccccccccccccce - 895,000 


Does business in nearly all the Northern States, also Texas, Missouri 
and California. 


For an Agency, address the Association as above. 





IFTY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 1898, 


BY THE AGENTS OF THE 


INTERNATIONAL REGISTRY COMPANY, 


181 BROADWAY, NEW YORK, 





Responsible Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Renewal Commissions. — 





The Lancashire 
Insurance Gompany. 











HE GREENFIELD LIFEASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 


EsEN A. HALL, President. 
GEORGE E. Rocers, Treasurer, 


Levi J. GuNN, Vice-President. 
HERBERT O. EDGERTON, Secretary. 


First Policy Issued in November, 1895. 


aR, NIOCOMGER GE NOEs one ca dndnsccecdecosccteecqenecaus $11,754.97 
Income OE ONG a 8. dns 65 56 sibs o SULA HY owhddac de cecerivedded 47,362.16 
Insurance in Force, December 31, 1897.........+seeeeeeeeees 2,130,150.00 


Our plan is thoroughly scientific, sound and modern. Our policy contracts are the best 
in the market, concise and just. Literature to match. 


WANTED: 
Experienced and reliable men for General Agents in Massachusetts, 
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Epwin B. WitLcox, 
1786 Cort. 


ee AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


OF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 





A. G. McILWAINE, Jr., MANAGER. 


HE ADDRESSOGRAPH, 


Will address 2000 envelopes per hour, | 


all different addresses. 
10 CENTS PER 1000. 
ADOPTED BY U. S. GOVERNMENT. 
New York Life Ins, Co. Prudential Ins. Co. 
Etna Ins. Co. Phenix Ins, Co. 
Lodges, Associations, Societies, Clubs, Etc. 


ADDRESSOGRAPH CoO., 


175 S. CANAL, CHICAGO. 


27675 INGURANC 


343 Madison Ave. Cor. 44th St. 
503 Fifth Ave. Cor. 42d St. 
59 Liberty St., Cor. Liberty 


INSURANCE 


PH E NIX COMPANY 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 


4% CEDAR ST. 





ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., New York. 
ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1899. 


Cath Capital soo oon cecstcsascscccece westes sesh eee ceeds sows ewe sete scene $1,000,000.00 
POSEPTD Cor NORIO TNCMNING occ scec anes cc mwaptescussccsedencs.ceccucces 1,506,907.40 
Reserve for Lossesunder adjustment’... .... 2 se0. Fh ences ck ocde Keckces 77,501.11 
Pleserve forall Other Cla 2. scecedciscnc ce csbewaowchiesocestbecsescceccs 35,823.11 
POU DIR. cpdn pasa asceshaneomckatwbaan Reasusencows oooscn ccdbacscescecids 2,093,713.39 

RUMEN ace oc dsn wena oa pat eden cate oewedaacuernesseusseees’ $4,718,945.01 


HUGO SCHUMANN, sheng 3! o . 
Soe HAS. RuYKHAVER, Secretary. 
Vice Presidents. Gustav Kune, Ass’t Secretary. 


Fr. Von BERNUTH, 
Geo. B. Epwarps, 





THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 





ICHIGAN MANUFACTURERS’ 
TUAL FIRE INS. CO. 
(Formerly Saginaw Valley Mutual Fire Ins. Co.) 


SAGINAW, MICH. 


OFFICERS AND DIRECTORS. 


LEWIS C. SLADE, President, Wholesale Lumber Dealer, Saginaw, Michigan. 
W. B. MERSHON, Vice-President, W B. Mershon & Co., Lumber, etc., ‘‘ “es 
F. E. PARKER, Treasurer, Eddy, Sheldon & Co., Lumber, Bay City, i 
WM. SCHUETTE, Wm. Schuette & Co., Lumber, Saginaw, * 
E. B. KOSS, E. B. Foss & Co,, Lumber, Bay City, “ 
S. L. EASTMAN, Brewer Lumber Co., Saginaw, 8 
Cc. KIRKE EDDY, C. K, Eddy & Sons, Lumber, Saginaw, * 


P, R. PROCTOR, Secretary. 
Correspondence solicited with reliable agents and brokers. 


MU- 


ai cme tr FIRE INSURANCECO. 


OF PHILADELPHIA. 





ORCL. dunn conabbartamassbnariywsckhinot emerehtwentanedebmeinn aster $500,000.00 
Reinsurance Fund, and other Liabilities ...... ...... 22.22 --c-ccccsnncsocccce 1,705,994,25 
SN SUE TE NIU Seieib acres spac posse unstuundeossotasswsccouoesean 504,733.42 

I EY By eee cte ene eee eeewecennsaseee cen baseaee $2,710,727.67 


Office—Company’s Building, 308 and 310 Walnut Street. 








1825. 1899 


HE PENNSYLVANIA FIRE INS. CoO.. 
OF PHILADELPHIA. 





ee are ree $400.000.0¢ 
ASSETS, January 1, 1899.............06- $5,230,036. 10 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
JoHN L, THomMsON, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wm. J. Dawson, Sec’y of Agency Department. 


W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York 


@erman American 
Insurance Company. 


NV. 


FINANCIAL STATEMENT, JANUARY 1St, 1899. 








Cash Capital (Invested in U.S. Bonds),  $1,000,000,00 
Reserves for all Liabilities, - - - 3,245,434.42 
Net Surplus, - - ~ - - 3,922,009.38 

TOTAL ASSETS, - $8,167,443.80 





HE TRADERS FIRE INS. CO. 


OF NEW YORK. 


eee Bee SA At Son Cre ee ee $200,000.00 
PE, DEE TR i oie oc 5 seen ceene neh tvn 494 196.50 
Surplus beyond all Liabilities... .. Nola Barer stane eireetels 66,762.53 





LOCKWOOD & FORMAN, Gen’l Managers, 33 and 35 Liberty St., N.Y. 
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THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

We have prepared a full index to the two volumes of THE SPECTATOR 
issued during the year just passed, which we will send to any subscriber 
on application. We do not send it to all subscribers as it is of value only 
to those who preserve full files of the paper. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “‘deadhead” subscriptions. 


THE SPECTATOR COMPANY, PuBLisHERs. 
(Telephone Number, “459 Cortlandt.’’) No. 95 Witu1am St., N. Y. 
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Vou. LXIL THURSDAY, MARCH 9, 1899. 


Tue cheering news comes from Kansas that Governor 
Stanley is contemplating the removal for cause of Superin- 
tendent McNall. The operations of McNall’s examiners, 
who are charged with collecting illegal fees from insurance 
companies, it is stated, will furnish the grounds for his re- 
moval. A short time since resolutions were introduced in 
the Kansas legislature asking for the appointment of a com- 
mittee to investigate the administration of McNall, and 
among other things it was alleged that he had collected large 
amounts in fees without making any returns thereof to the 
State Treasury. The resolutions were “hung up’ for some 
reason and failed to pass, which fact doubtless prompts the 
Governor to take the action reported. It is to be hoped that 
the rumor is true, and that the reign of McNall will be sum- 
marily terminated before his term of office expires, in June 
next. 





SomME of our contemporaries have recently commented 
upon the case of Tillinghast vs. Craig, it being claimed that 
the decision in the case was to the effect that where a rebate 
upon a life insurance premium was made the policy was ren- 
dered void. We have taken considerable trouble to ascer- 
tain the facts in.regard to the matter, and in response to our 
inquiry Superintendent Matthews of Ohio gives the facts as 
ascertained from an attorney in the case. ‘The case was tried 
in the Common Pleas Court at Toledo, Ohio, the verdict 
reached being subsequently sustained by the Circuit Court. 
It appears that Mr. Craig gave his note for the premium on 
the policy, and upon the note was indorsed the sum of $75. 
When the note became due it was taken up, and a check was 
given for the amount due on the note, which check was post- 
dated at the time it was given. Upon presentation for payment 
the check was refused, and action was brought to recover 
upon the check. At the trial court it was shown by the evi- 
dence that the indorsement on the note was a rebate of the 
premium on the policy for which the note was given. In 
charging the jury the court instructed them that if they 
found that the indorsement on the note was in fact a rebate 
of the premium they should find that the note was void, and 
the jury brought in a verdict to that effect. The plaintiff 
took the case to the Circuit Court, where the decision of the 
lower court was affirmed. Thus it will be seen that while the 
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check was declared void because of the rebate, no decision 
was rendered to the effect that the policy itself was void. As 
the reverse of this statment has been widely published it is 
well that the facts should be known. 





AT a meeting of the committee of fifteen held on Monday 
it was voted to call a meeting of fire underwriters at an early 
day to decide whether the proposed Fire Insurance Ex- 
change should be put into active operation at once or not. 
Several of the committee are opposed to calling a meeting 
at present, as seven or eight companies persist in their re- 
fusal to sign the agreement, but the majority think the time 
has come when all the companies interested should take 
action on the subject. Later the meeting was called for yes- 
terday (Wednesday) afternoon at 2 o’clock. There is no 
question as to the importance of calling into being an asso- 
ciation of the character of that proposed by the committee, 
and but two or three points in the agreement signed by about 
ninety-five per cent of the companies are objectionable to the 
very small minority. The disastrous results of the rate war 
that has prevailed for the past ten months have been made so 
clearly apparent through the annual reports of the companies 
that an organization to control rates and practices is an im- 
perative necessity, if the companies expect to do a profitable 
business or recoup a portion of their losses during the re- 
mainder of the year. Some means ought to be devised for 
giving form and effect to the exchange proposition, and cer- 
tainly a numerically insignificant minority of companies 
ought not to be able to block a movement so earnestly de- 
sired by the large majority. 





AT the recent annual meeting of the shareholders of the 
Canada Life Assurance Company a resolution was adopted 
providing for the removal of the head offices of the company 
from Hamilton to Toronto. This was brought about by the 
purchase of a controlling interest in the $125,000 of stock of 
the company by Senator George A. Cox, who is president of 
the Commercial Bank of Toronto. Mr. Cox is largely in- 
terested in other insurance enterprises, is reported to be a 
man of rare executive ability and broad, progressive views. 
The Canada Life has over 34,000 policyholders and $20,000,- 
000 of assets, so the Hamilton people, who are lamenting over 
the removal of the offices of the company, are clamoring for 
legislation that will give the policyholders representation on 
the board of directors, and that will permit them to vote by 
proxy, which they are now prohibited from doing. «It is an 
open question as to which class of companies, stock or purely 
mutual, gives the best results to policyholders, and the ex- 
perience of this country, which has many of both kinds, is not 
of a nature that is calculated to solve the problem. Each has 
its advocates who are prepared to argue indefinitely in favor 
of the class the speaker happens to represent. The Canada 
Life has been highly successful as a stock company, and as its 
policyholders have always known that it was a stock com- 
pany, it is difficult to see what right any of them have to com- 
plain at the action of its stockholders, provided their contract 
rights are not imperiled. Toronto is unquestionably the bet- 
ter city for headquarters of a prosperous and pushing com- 
pany like the Canada Life, and as its policyholders are scat- 
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tered all over the country, the majority of them will, doubt- 
less, favor the change, notwithstanding the protest of the 
Hamilton contingent. 





IF all the bills “regulating insurance”’ that have been intro- 
duced in the forty or more legislatures that have been in ses- 
sion during the past few weeks, were to become laws, insur- 
ance companies would be forced to put up their shutters and 
go out of business. Some of these bills are so ridiculous and 
absurd that the wonder is that any sane men could concoct 
them. But insurance companies are good targets for every 
little whippersnapper in the legislature to take a shot at, and 
in doing so he expects to gain favor with his rural constitu- 
ents. These know nothing about insurance beyond the fact 
that they have to pay premiums, and are ready to join in a 
“kick” against anything that takes money out of their pock- 
ets. Fortunately, most of the bills introduced are lost some- 
where while going through the legislative mills, but, never- 
theless, so many are given more or less consideration that in- 
surance men are kept on sentry duty to prevent them from 
slipping through unchallenged. The record of new insurance 
laws enacted thus far this winter is not a long one, and not 
much harm will result if the end is now reached. Local agents 
are entitled to much credit for the work they have done in 
killing obnoxious measures. Those interested, however, can- 
not afford to relax their vigilance, and every legislature 
should be carefully watched until it adjourns. Luckily, legis- 
lative. sessions are of biennial occurrence in most States, so 
thap’when they adjourn there will be quiet along the lines 
fof the next two years. 





In the issue of THE SPEcTATOR of last week we announced 
the fact that Henry R. Hayden, editor of The Weekly Under- 
writer, was slowly dying at his home in Hartford. Almost 
simultaneously with that announcement came the telegraphic 
information that Mr. Hayden had passed away in death. The 
news of his fatal illness and finally of his death was received 
with sincere sorrow by his many friends, and by none was it 
more keenly felt than by the gentlemen connected with in- 
surance journalism. Mr. Hayden had been an editor of one 
Or more insurance journals for over twenty-five years, and 
was also the author or compiler of several important works 
upon the subject of insurance. He was a strong, vigorous 
writer, with a decided liking for controversy. He was a hard 
hitter at times, but however forceful his language might be, 
or whether he had the right side of the argument or not, he 
commanded the respect of his opponents because of his un- 
doubted sincerity. His positive character led him to be some- 
what dogmatic at times, but his self-assertion sprang from 
honest conviction. Personally, he was a genial, pleasant and 
entertaining companion and a warm friend to those whose 
friendship he desired. In his death insurance journalism 
loses one of its most prolific and interesting writers, whose 
pen was ever employed in seeking to promote the best inter- 
ests of legitimate insurance. In another place in this issue of 
THE SPECTATOR we print the resolutions adopted at a meet- 
ing of insurance journalists, expressing their sentiments upon 
the death of their esteemed fellow worker and the estimation 
in which they held him, 
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SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Two old-timers, the Broadway and the (ex) Rutgers, have never 
had so much free advertising as they have during the past three or 
four weeks. In the list of non-signers to the proposed new exchange, 
which has been on view in the press—daily, weekly ana monthly— 
their names have enjoyed an almost continuous appearance. There 
was a time when neither one of these veterans would have so long 
delayed in uniting for the general good of all with the very best and 
most powerful factors in the business. 

Lines on the buildings of the Higgins Carpet Works in West 
Forty-third street were placed last week by George Stanton & Co. 
The forms carried the eighty per cent clause, and the rates figured 
from seventy-five cents to one per cent for three years. 


Two or three companies commenced this week to apply the screws 
to the brokerage question—cutting off any allowance beyond twenty- 
five per cent. 

Honig & Co. have been engaged within the last few days in han- 
dling the first instalment on the furniture, scenery, etc., of the new 
Victoria Music Hull of the Hammerstein Amusement Company, 
located at Forty-second street and Seventh avenue. Annual rate 
thereon, one per cent. 

One of the most difficult blocks in New York City to place insur- 
ance is that formerly occupied by Niblo’s Garden and the Metro- 
politan Hotel on Broadway, between Prince and Houston streets. 
At present this space is covered by a fine row of mercantile build- 
ings, all of the most approved type of superior construction, but 
filled with many tenants. The insurable values as to buildings, 
rents and contents are very large. If there is one section that might 
be considered “congested,” this block fills that ideal in every re- 
spect. There was much difficulty a few days ago in covering a 
comparatively small line on the building 584-586 Broadway. 


There is a general impression among brokers that a prominent 
American company broadened out a little too much during the last 
half of 1808 on its city business. As evidence of this, it is claimed 
cn the street, that this same company is now active in reinsurance 
offerings, carrying much smaller net lines than formeriy, both on 
new business and risks in force. 


The Hotel Normandie, Broadway and Thirty-eighth street, has 
been leased for a period of twenty years to H. F. Inglehart. The 
property will be entirely renovated and refurnished. 


Companies have received notice from the Automatic Fire Alarm 
and Extinguisher Company, limited, that the automatic fire alarm 
protection in premises 41 White street and 16 Waverly place has been 
discontinued. 

The question as to whether or not reinsurance policies are exempt 
from the operations of the stamp tax was officially and finally settled 
under Internal Revenue Circular No. 10, issued by the committee on 
laws and legislation: ‘Reinsurance of insurance policies of every 
kind are exempt from taxation.” 

A mild sensation occurred within the past few days, occasioned 
by the “opening up” of the Hanover Insurance Company as to its 
city writings. It was quite an event and, coming at nearly the end 
of the non-tariff conditions, produced a curious and even startling 
effect upon the brokerage element. 


There is a rumor current on the street, which has apparently some 
grounds for justification, that there is trouble brewing in a certain 
prominent agency concern, which may result ere long in a separa- 
tion. 

A new building of superior construction, on the northeast corner 
of Park avenue and 125th street, was placed this week at ten cents 
for three years. The amount covered is said to be upwards of 
$200,000. 

Fire losses over the country for the month of February were un- 
usually heavy. Among the cities which were large contributors to 
the list were Chicago, Philadelphia and Brooklyn. In the latter 
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instance, however, the fire at the Navy Yard did not affect the in- 
terests of insurance companies. 

Shortly after the sale of the Manhattan Fire was completed, P. B. 
Armstrong, ex-president, sailed for Europe. There were doubts ex- 
pressed as to his getting away at the time he had fixed upon, as he 
was in possession of some of the Manhattan stock whose ownership 
was claimed by others. Mr. Armstrong, however, was permitted to 
sail, on giving a bond in $20,000, conditioned that he wovld return in 
six weeks. The question as to the ownership of the Manhattan 
stock in dispute will probably be determined by the courts. 


At the annual meeting of the Suburban Underwriters Association, 
to be held March 14, the nominating committee will present the 
following ticket: President, A. H. Wray; treasurer, A. M. Burtis; 
secretary, E. G. Snow, Jr.; executive committee, J. W. Barley, J. H. 
Burger, George M. Coit, J. J. Henry, George W. Hoyt, Edward 
Litchfield, Benoni Lockwood, J. A. McDonald, C. G. Smith and 
E. O. Weeks. 


CHICAGO AND THE WEST. 

With the approach of the bicycle and the budding of spring flowers 
on LaSalle street the insurance man’s fancy seriously turns to 
thoughts of change. Pellet & Hunter announce that they will re- 
sume the local agency of the Citizens of Pittsburg, recently resigned 
by Smith, Miller, Whitney & Barbour, and A. H. Darrow retires 
from the insurance business altogether, being succeeded by the firm 
of Cummings, Collins & Co. J. O. Wright has, however, been ap- 
pointed Cook County manager for the Agricultural, thus terminating 
a relationship between Darrow and the Agricultural generally re- 
garded as good until death. The unexpected has again happened, 
and even the traditional oldest inhabitant of the street can no longer 
be shocked by anything that transpires. 

The Waller agency has been purchased by H. W. Marsh and H. 
J. Allmann, who purpose continuing the business under the old firm 
neme, although James B. Waller retires therefrom. 


The expected has happened in the line of casualty insurance, in 
that the Union Casualty and Surety Company of St. Louis has given 
up the struggle, and that the promoter of the new million-dollar 
company in Baltimore has gracefully retired and announced to his 
friends that he “does not think that the time is opportune for a new 
company now to start upon a remunerative career.” In the case of 
the Union Casualty it is generally conceded that while President EI- 
lerbe was personally a most desirable acquisition, the company was 
not generally fortunate in its agency connections and methods. 


The insurance octopus must have dealt several backhanders last 
year, instead of striking out hard for the dear public, as no less than 
t:inety-one companies show a loss on 1808 insurance trading, accord- 
ing to the simple and common-sense test of subtracting losses and 
expenses from premium income. 

Charles P. Wurts, an active connection of the Darrow agency, is 
reported to have purchased the interest of Mr. Raftree in the firm 
ci Fisher, Martin & Raftree, the name being changed to Fisher, 
Martin & Wurts. This makes three of a kind, Mr. Raftree being a 
real estate and not an insurance man. Baker & Wetzel also announce 
that they will retire from the agency business and its troubles and 
cxpenses, and confine their future practice to brokerage only. Sev- 
eral more changes are expected before May 1, as there are still a 
host of incompetents and novices “trying on” the business, and not 
finding it the gold mine their fond fancy painted. 

There has been a notable decrease, however, in the number of 
‘capitalists,’ Board of Trade men, real estate men and politicians, 
who were wont in former days to begin doing insurarce business 
without any previous experience or who thought that by “purchasing 
an interest” in a decaying agency a permanently profitable invest- 
ment had been secured. It has usually dawned upon such, in the 
course of time, that the practice of insurance is very personal in its 
intensity, and promises no royal road to the ordinary investor. 

Life Insurance Notes. 

The appearance of the new policy forms of the New York Life has 
created an undeniable stir in life circles, following as they did the 
progressive steps already taken by the Mutual Life and Northwest- 
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ern. The New York Life policy is a “cake-walker,” and no mistake, 
and is also a distinct novelty in the line of contracts in that the con- 
sideration is purely financial, and not inclusive of anything stated in 

the application. p> 

William M. Harris, formerly cashier of the New York Life’s clear- 
ing house, has been appointed manager of a branch opened by that 
company in the Stock Exchange building. Mr. Harris is a popular 
official, and will no doubt acquit himself creditably with the aid of a ts 
new office and the matchless tools furnished by the company. 4 

Accident companies disposed to dispute claims for indemnity on 
the ground that the insured was not “wholly disabled frem transact- 
ing any and every kind of business,” should occasionally chase them- 
selves by recalling the fact that the Supreme Court of New Hamp- 
shire has sought to give a quietus to all such objections in the case 
cf Thayer versus Standard Life and Accident. The court therein 
stated that as long as one is in full possession of his mental faculties 
he is capable of transacting some parts of his business, whatever it 
r-ay be, although he is incapable of physical action. If the words 
(above quoted) were to be construed literally the defendant would 
be liable in no case unless by the accident the insured should lose 
his life or his reason. 

John T. Duke, formerly with the Covenant Life of Galesburg, has 
joined the ranks of the Mutual Reserve Fund of New York. 

The agency forces of the Hartford Life are grateful for the intelli- 
gence that in future it will become a regular old-line company, and 
discontinue all forms of post mortem assessment or “stipulated” in- 
surance. The old Hartford Life and Annuity was highly esteemed 
ir. the early days, but there was always something inconsistent about 
Bartford being the location of an assessment company. 


BOSTON AND VICINITY. 

The Luce bill, which provides that fire insurance companies shall, 
on the first of May of each year, report upon every policy carrying 
insurance on personal property, with the location, amount of insur- 
ance, etc., for the use of local assessors, has been referred to the 
insurance committee of the legislature. Insurance men unite in de- 
nouncing the measure and its provisions as possessing no practical 
value, and as an unwerranted interference with a line of business 
which does not and cannot bear any relation to the assessing of taxes. 


The many friends of Frank A. Colley will be glad to see him again 
installed in his old office at 24 Central street, the location of the 
Colley agency, where he will represent the Manhattan and the Cleve- 
land fire insurance companies. 

Bullard & Davenport have the Boston agency of the Girard Fire 
and Marine Insurance Company of Philadelphia, formerly held by 
Brown, Eaton & Co. 

Life and Casualty Notes. 

Despite assertions to the contrary, it is known that the Massachu- 
setts life companies are preparing for the adoption of a 3 per cent 
reserve basis of the Actuaries’ Table of Mortality. At present there 
are no tables on this basis available; although the Massachusetts In- 
surance Department has the ground-work for them. 


By the annual statement of the New England Mutual Life, sub- 
stantial gains are shown for the company. There are gross assets of 
$28,109,073, and a net surplus of $2,292,335. The premium inéome last 
year amounted to $3,339.254, while the gross receipts were $4,500,772. 

On Wednesday, the 8th inst., the insurance committee of the legis- 
lature gave a hearing on the bills that have been presented to regu- 
late assessment insurance. It is believed that the assessment interests 
will press for a measure, whereby their policies will be valuedon an 
80 per cent basis. Whether the insurance committee and the legisla- 
ture will so far ignore the interests of the people of the Common- 
wealth as to countenance a valuation other than on the Actuaries’ 
table remains to be seen. The assessment companies want to have 
the first year’s premiums on policies regarded as term insurance, no 
reserve being required. All this would be practically no improve- 
ment over the present assessment laws. 


The full bench of the Massachusetts Supreme Court has sustained 
the defendant’s exceptions in a case against the Greenfield Life As- 
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sociation. The action was brought on two policies issued by the de- 
fendant company, and the plaintiff was awarded $1035 on each 
policy, by the Superior Court. The defense of the company was 
based on the misrepresentations of the insured, in his application for 
insurance, that he did not have consumption, and it was left for the 
jury to decide whether, if he did have the disease, the risk was in- 
creased. The Supreme Court held that if there was misrepresentation 
as to the disease, the misrepresentation, in the eye of the law, in- 
creased the risk, preventing recovery upon the policies. 


THE SOUTHERN FIELD. 

The officers of the South-Eastern Tariff Association have had so 
inany State legislatures on their hands of late that there has been 
little time for the transaction of ordinary business. Almost as if by 
a dispensation of Providence there has come, synchronous with this 
legislative emergency, a wave of well-nigh millennial virtue over the 
whole Southern field. This beatific state of things, which, to the in- 
surance journals, has been monotonous to the point of stagnation, 
just came in time to restore Secretary Fleming's fast-waning faith in 
human nature, and afforded him leisure, for the first time in years, 
to fittingly celebrate the birthday of that veracious patriot who has 
long been the chosen exemplar of the insurance fraterr.ity. As for 
Captain Gay, he has had to entirely lay aside the personal business of 
underwriting and plunge into the turbid stream of pclitics. For 
many weeks he has been swinging round the legislative circles from 
South Carolina to Arkansas, in an earnest effort to ward off blows 
which these bodies have been aiming at fire insurance interests. He 
was everywhere well received by the committees having these meas- 
ures in charge, and in most cases was successful in showing these 
gentlemen the error and injustice of the proposed legislation, with the 
result that the bills were adversely reported. Unfortunately, how- 
ever, Captain Gay could not spend the winter with these Solons, and 
when the chairmen made their reports to the house they lacked the 
cloquence and power of logical presentation which had convinced 
their committees and would doubtless have carried conviction to the 
main body. 

Unhappily, however, this might not be, and those who are familiar 
with practical politics and understand how impossible it is to 
manipulate the same, except by “practical” methods, will not be sur- 
prised to learn that the bills passed in South Carolina and Arkansas, 
and that the sky in North Carolina is far from bright. The South 
Carolina measure is a copy of the Horton law of Virginia fame, and 
consequently, if it is signed by the Governor, of making rates in that 
State there will be an end. The State Constitution provides that, if 
not previously signed by the Governor, the bill shall stand over until 
the next session—January, 1900—and unless vetoed within the first 
three days of that session, it becomes a law. Now, there is no good 
reason to believe that the Governor will withhold his signature, 
thereby turning down an almost unanimous legislature, but even if 
he should, the bill carries a retroactive swearing attachment which 
would give the companies much trouble. Thus, if the measure does 
not become a law until January, 1900, it will demand an affidavit from 
some officer or agent of each company that during the twelve months 
last passed the said company has not entered into or been a party to 
any trust, combination, or association, for the purpose of restraining 
cr controlling competition in fire insurance rates in that State. 


A very interesting feature just now is the probable bearing of this 
ac: on the Factory Association, which is composed (with one excep- 
tion) of South-Eastern Tariff Association companies. The law very 
clearly applies to such a combination of companies, and while it has 
had the effect of greatly reducing instead of raising the rates on mill 
property, it would seem to be outlawed just the same. There is an 
enormous capital invested in cotton manufacturing in South Caro- 
lina, and the mill men are now waking up to this phase of the situ- 
ation. As it is now too late to amend in the milling interests, it is 
just possible that this influence may be instrumental in shelving the 
measure. 


No one seems to know what the Governor of South Carolina said 
to the Governor of North Carolina, but certain it is that the “Tar- 
heel” legislature has been strangely moved to reform this vicious 
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business of fire insurance. Fortunately for the companies, Chairman 
Willard of the finance committee is himself an insurance agent of 
intelligence and probity, but his views are somewhat colored by the 
recent unpleasantness between the local companies of his State and 
the South-Eastern Tariff Association. His measure contemplates the 
establishment of a complete system and code of insurance statutes, 
and provisions for their proper administration and enforcement. The 
bill carries no anti-compact clause, but is said an effort is making 
tc saddle it with some such amendment. There is also a bill to limit 
the rate on country dwellings to fifty cents for brick, and seventy-five 
cents for frame dwellings, and not more than $1.75 on any barn 
—tobacco or otherwise. This, of course, will mean an absolute 
abandonment by the companies of this class of business, which has 
already proved exceedingly unprofitable at tariff rates. There is also 
to be an increase in the tax on gross premiums from two to three per 
ccnt, which is interesting in view of the fact that the average profit of 
the tariff companies in North Carolina for the last seventeen years 
has been less than two per cent, and for the last five years less than 
one per cent. These bills are all likely to pass, and as the legislature 
is still in session there may be others. 


In far-off Arkansas the trouble seems traceable to the dissatisfac- 
tion of one Senator over the rate on a hotel he owns in Hot Springs, 
and, incidentally, he is said to carry a gubernatorial bee in his bon- 
net, which must be fed on something, and so it drives its sting into 
the octopus. The bill as passed is said to be modeled after the Mis- 
souri law preventing rate-making associations or combinations to 
control rates. Certain individuals are said to be considering the es- 
tablishment of an inspection and surveying bureau similar to Jalo- 
nick’s, which will probably publish rates. These may or may not be 
purchased by the companies for their information, but there will, of 
course, be no agreement between companies, nor anything else in 
violation or evasion of the expressed will of the people. 


There is considerable criticism of what is characterized as “the 
milk and water policy” of the executive committee in regard to the 
alleged violations of certain companies interested in the Central of 
Georgia Railroad insurance. These charges were freely and loudly 
exploited last fall, and it was intimated that the committee was ready 
to mete out summary justice to the offenders. But while there has 
apparently been no change in the facts, the committee seems entirely 
willing to let the matter rock along until the annual meeting. It is 
figured that by the time that meeting takes action on the matter and 
the slow processes of notification, consideration and conversation 
have been gone through with, the policies in question will have ex- 
pired. It is thought that the case should have been thoroughly sifted 
by the committee, and if the charges were proven the derelict com- 
penies should have been made to correct the violations or quit the 
association; and if not guilty, these companies were entitled to com- 
plete exoneration. It is feared that the handling of this case will not 
have a particularly wholesome effect on other adventurous spirits, 
who are already too much disposed to play along the line where the 
lights and shadows blend. 


General interest in the round-baling process of packing cotton 
has been awakened by the tour through the South of John E. Searles, 
€x-sugar magnate, but who is now backing this new process, for 
which such great things are claimed. The interest of the fire insur- 
ance people lies more in the old plants than in the new. If this 
round-bale scheme is a go it will render almost worthless the hun- 
dreds of old-style compresses, in which large capital is now invested 
ly railroads and private enterprise. This very fact will probably 
prove the most serious obstacle in the way of any innovation, no 
matter how advantageous to the producer. But if the change does 
come the normal hazard of these old presses will doubtless be im- 
nieasurably increased. 


The Georgia Home Insurance Company, of Columbus, which has 
long maintained one of the largest local agencies in that city, has 
rctired from the local business, selling its plant to the prominent 
agency firm of D. F, Willcox & Co. This change probably carries 
the agencies of the Commercial Union, Queen, Greenwich, Norwich 
Union and National, and makes this one of the largest, as well as one 
of the oldest local agencies in the South. D. F. Willcox, the senior 
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member, is the oldest living agent of the Hartford Fire Insurance 
Cempany, having completed his fifty-second year of service this 
month, and the anniversary brought a very warm personal letter of 
congratulation from President Chase. Frank G. Lumpkin, the junior 
member, is one of the brightest and most active young underwriters 
ii the South, and does an immense personal business in both fire and 
life branches. 

The Southern surety field has experienced some marked develop- 
ments during the last few weeks. First, the National Surety, through 
Vice-President Goodrich, who came to Atlanta to look over the 
eround, appointed Thomas B. Felder their division attorney for 
Georgia, South Carolina, Alabama and Florida, with headquarters in 
Atlanta. Then the American Surety, which had already made At- 
lanta the division office for Georgia and South Carolina, under the 
able management of William H. Black, expressed their approval of 
his active methods by adding to his field the States of North Caro- 
lina, Tennessee, Alabama, Mississippi and Virginia. This is part 
of the “expansion policy” of President Johnson, who, in dividing 
the general field into districts, under active local managers, is simply 
following the plan which has proven most successful in all other lines 
of insurance. In this way the American Surety has largely increased 
its ‘‘sphere of influence,” and is securing a goodly share of the choice 
Southern business. 


~~ 


NOTES FRO! PHILADELPHIA. 


The statement issued by the Philadelphia Fire Patrol, reporting 
income of premiums in Philadelphia during the six months ending 
December 31, 1808, shows that at present 177 stock companies are 
doing business in Philadelphia; twenty-six of these companies are 
newcomers; ninety-six stock companies fell behind in their premium 
receipts during this term; forty stock companies held about their own 
with but an increase not exceeding $1000, and fifteen stock com- 
panies made an increase in their incomes ranging from $1000 to 
$3000. This clearly shows that the promised boom in the insurance 
business has not yet arrived, and with heavy losses and high outlays 
there has not been very much profit in the fire business. 


March opens up very quietly, little or no new business putting in 
an appearance, with renewals exceedingly hard to hold. One large 
building line on an electric light station was placed for five years a 
few days ago, the premium being about $3000, and a new eight-story 
apartment house for the same period, the premium in this instance be- 
ing about $1500. These two lines constitute the new business seen 
on the “street” thus far this month. 


Chas. Platt, Jr. & Co. announce their appointment as sole agents 
for the Assurance Company of America for this city and vicinity. 
This office represents ten of the strongest companies in the busi- 
ness, including the Lancashire, American, Boston; Sun, Eng.; 
Springfield, Home of New York, Firemens Fund, Glens Falls, Bos- 
ton, Philadelphia Underwriters and the Assurance Company of 
America. 


In these days of the strictest application of the “reciprocity 
scheme,” it is refreshing to note that one of the largest agency offi- 
cers announced the following: Business accepted by this office is 
a guarantee of our luyalty to the broker.” 


William Arrott has been appointed second agent for the Traders 
of New York. Mr. Arrott is also agent for the German-American 
of New York, Magdeburg of Germany, Colonial of New York, 
Washington of New York, Howard of Baltimore and Traders of 
New York. 


Chas. F. Walton, late second vice-president of the State Insurance 
Company of Philadelphia, has had executions issued against him for 
$10,209 by Henry F. Walton and J. Bayard Henry, temporary re- 
ceivers of the above named company. 

The Great Eastern Casualty Company has secured a good general 
agent in the person of E. C. Richmond, who will have charge of the 
company’s business in Eastern Pennsylvania and Delaware. 


Persistent efforts have been made to secure a controlling interest in 
the Security Trust and Life Insurance Company of this city. Ten 
dollars a share have been offered lately. It is understood that the in- 





THE SPECTATOR 


133 


tention is to secure the company, retire or-reinsure its life risks and 
form a large stock fire insurance company. 


Henry W. Brown & Co. will remove their offices from 505 Chest- 
nut street about the 1oth inst. to 423 Walnut street (first floor front). 
Brown & Co. will occupy a beautiful suite of offices, which are being 
handsomely prepared for their occupancy, and the location is in the 
heart of the insurance center. 





CORRESPONDENCE. 


ALBANY. 


[From OuR OWN CORRESPONDENT. ] 


Insurance matters have begun at last to attract attention in the legis- 
lature. Of the many insurance bills introduced during the session, a num- 
ber have been reported favorably from committee lately, and several have 
been progressed, without opposition. This is true especially of several of 
the measures introduced at the request of the Insurance Department. 

The handsome tribute paid Superintendent Louis F. Payn during the 
legislative session last week by Senator Parsons, chairman of the insurance 
committee of the upper House, as well as by a number of the other sena- 
torial representatives of both parties, was the talk of State Departments 
as well as of legislative circles. It is worthy of remark that the insurance 
committees of the Senate and the Assembly appear to be in closer touch 
this session with the Insurance Department than has been the case for 
some years. 

The Assembly has recommitted for a further hearing the bill of Assem- 
blyman West, providing for the payment of 10 per cent of the two per cent 
tax received from foreign insurance corporations doing business in this 
State by the treasurers of the cities and villages of the State, except New 
York city, to the treasurer of the Firemens Home, at Hudson. 

The fire insurance adjusters’ bill, introduced by Assemblyman Murphy, 
does not emanate, of course, from the Insurance Department, as scme peo- 
ple have seemed to suppose. It was drawn as a result of some trouble 
over the adjustment of a fire insurance matter in Brooklyn, and is intended 
to prevent the recurrence of such affairs in the future. Its prospects of 
passing the legislature are not viewed as good. 

The Senate has passed the bill of Senator Parsons, providing that no 
company shall hereafter be organized in this State for the transaction of 
fire or marine insurance business with a smaller capital than $200,000. The 
Assembly has progressed to third reading the Sears bill on the same sub- 
ject. 

Senator Parsons has introduced a bill, which promises to pass both 
houses without opposition, amending the insurance law in relation to 
fraternal beneficiary societies or orders. It embodies the views of the 
Insurance Department, and provides that there shall be eliminated from 
Article VII. relative to beneficiary orders, all reference to endowment 
orders paying benefits to living members, and further provides that when 
a fraternal beneficiary order has or creates a reserve fund it shall have 
statutory protection for the benefit of its policyholders. 

At its last session the Senate committee on insurance gave a hearing on 
Senator Parsons’ bill, providing that no mutual fire insurance company 
can transact business outside of the State. A representative of the Manu- 
facturers Association of New York, James T. Hoile of Brooklyn, appeared 
to oppose the bill as drafted. He afterward withdrew his objections, how- 
ever, when the committee agreed to amend the measure at the suggestion 
of Deputy Superintendent of Insurance Appleton, as follows: 

“No domestic mutual fire insurance corporation except such mutual fire 
insurance corporations as have heretofore commenced business with pre- 
miums of $200,000, as required by law, and which are now lawfully trans- 
acting business without capital stock notes or deposit notes, and also 
excepting such domestic mutual fire insurance corporations now transact- 
ing business and such as may hereafter transact business with $200,000 in 
assets over and above their liabilities, not including capital stock or de- 
posit notes, shall underwrite for property not located within this State 
or reinsure policies written upon such property by other insurance cor- 
porations.”’ 

The bill was favorably reported from committee, thus amended, and also 
the following bills, emanating from the Insurance Department, and intro- 
duced by Senator Parsons: The Merger bill, amended so as to provide that 
two or three fire insurance companies may merge, instead of “two or 
more,” as provided in the bill as originally drawn; and the bill relative 
to the reserve fund and limited payment policies of life insurance corpora- 
tions on the stipulated premium plan. Later in the week the Senate ad- 
vanced the last named bill to third reading. 

Senator Johnson’s bill, relating to life insurance corporations on the 
stipulated premium plan, has been advanced by the Senate. - 

Senator Parsons and Assemblyman Sears have introduced in their re- 
spective houses a bill providing that the Superintendent of Insurance 
shall make seriatim valuations annually of all outstanding life contingent 
obligations of every life insurance corporation in the State; such valua- 
tion shall be on the net premium basis according to the Actuarial or Com- 
bined Experience Table of Mortality, with interest at 4 per cent per annum. 

The Assembly committee on insurance expects this week to give a hear- 
ing on the Sears mutual fire bill, which is the same as that introduced in 
the upper House by Senator Parsons. There was to have been a hearing 
on the measure last week, but certain parties opposed to it were unable to 
be present, consequently an adjournment was taken. 

The Assembly insurance committee gave a hearing the past week on 
Assemblyman Rierdon’s bill, providing that no agent shall charge or col- 
lect a greater sum as a premium than is expressed on the face of the 
policy. P. H. Levy of New York spoke in favor of the bill, but asked to 
have it amended so as to include insurance brokers. Sieg. Tynberg, Jr., 
of New York, favored the bill, on behalf of the “‘honest brokers” of New 
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York city, as he expressed it. Judge Ernest Hall, representing I. Tannen- 

baum, Son & Co. and James A. Silvey of New York opposed the bill. The 

committee took no action on it. LANCASTER. 
ALBANY, March 8, 1899. 





NEW ORLEANS. 


[From OUR OWN CORRESPONDENT. ] 


To-morrow, the first of March, witnesses the opening of another de- 
partment in this city for a large English company, another evidence of 
the recognition of this city as a base of operation in the Southern States. 
On that date the Royal Exchange will open a Southern Department em- 
bracing the States of Louisiana, Mississippi, Texas, Alabama and Florida, 
with offices in the Home Insurance Company Building, corner of Camp and 
Natchez streets, in charge of E. L. Slattery, general agent. Mr. Slattery 
has had considerable experience in this field as special agent, and after- 
wards secretary of the Mechanics and Traders Insurance Company, and 
should have a good knowledge of the business. The field work of the com- 
pany in this territory wil be in charge of J. R. Alexander, special agent, 
who has occupied the same position with the Mechanics and Traders and 
National for several years past. 

We understand from these gentlemen that considerable progress has al- 
ready been made in planting the company which will no doubt prove a 
strong competitor in this field. 

Fires in the leading residence district, causing a loss of over $100,000 on 
the choicest of preferred dwellings in this city, occasioned by electric 
light wires, occurred here early Sunday morning and are just now the 
universal theme of conversation, attracting almost national attention. It 
appears that, owing to the heavy wind prevailing on the morning in ques- 
tion, two wires, one of which carried a very strong current, and the other 
supplying an entire circuit of dwelling houses with incandescent current, 
were brought into contact. This caused fire in ten or twelve different 
dwellings on this circuit at one time, which totally destroyed four splendid 
dwelling houses, one completed only some months ago, and more or less 
damaged all of the others. The insurance loss, which will nearly cover the 
damage sustained, will amount to some $100,000 or more, and will fall 
heavily on a few companies carrying large lines on this class of business. 
Among those interested are the Palatine, Sun Mutual, Scottish Union and 
National, Royal, Liverpool and London and Globe, Transatlantic, North 
German, Home of New Orleans and Girard. 

Preferred business in New Orleans, that is, the finer class of dwelling 
risks, has proven exceedingly unprofitable in the first two months of the 
year, and it will take some time for the companies to catch up on pre- 
miums thereon with the prevailing rates. 

Annual statements of business done in the State of Louisiana by out- 
side companies have nearly all appeared, and it is interesting to note that 
with few exceptions they show a profit on their operations during the year 
1898, in spite of conflagrations in several leading points during the year. 
This speaks well for our section, particularly in connection with the un- 
usual depression occasioned by unprecedentedly low prices for cotton, a 
partial inability to pick even that part, of crop made on account of unfa- 
vorable weather and poor yield of sugar, and emphasizes the claims as to 
moral hazard. 

The annual pilgrimage of officers, managers, general and special agents 
to this city is now nearly over, several changes in representatives have 
been made and matters are resuming normal conditions. 

Among our more recent visitors are Manager Clarence Knowles of the 
Pennsylvania and Delaware, Assistant Secretary C. C. Coffin of the Ger- 
man-American, General Agent W. D. Deane, Magdeburg; Supervising 
Special J. B. Ross, Greenwich; President G. L. Chase, Hartford; General 
Agents Grove and Egleston of the same company, and others. 

New ORLEANS, La., February 28, 1899. OCCASIONAL. 





HARTFORD. 


[From OUR OWN CORRESPONDENT.] 


The most important change and consolidation in local fire insurance 
circles that has taken place for years was the amalgamation of the 
agencies of L. A. Dickinson & Co., representing the Altna and several 
large outside companies, and of E. W. Beardsley, which had the Phenix 
and seven other first-class insurance institutions. The new combination, 
under the firm name of Dickinson, Beardsley & Beardsley, commenced 
operations on March 1, and will hereafter prove an important factor in the 
fire underwriting of Hartford business. 

Gen. L. A. Dickinson, E. W. Beardsley and Clarence I. Beardsley are 
all familiar figures on ‘“‘the street,” and each has the reputation of being 
an honorable competitor and an aggressive underwriter. With two such 
strong and popular Hartford companies as the Adtna and Phenix for lead- 
ers, and the additional backing of such ‘“‘ice-cutters’” as the Home of 
New York, Commercial Union, North British and Mercantile, Manchester, 
Caledonian, Merchants of New Jersey, Niagara, etc., the new firm will be a 
power in local competition. For the present the agency will have two 
grourd-floor offices, one in the A0tna Building and the other in the build- 
ing owned by the Phenix and situated just across the street from the 
home office of that company. 

The local agency firm of Kimball & Parker will on April 1, remove their 
offices to the new First National Bank Building on State street, where they 
will occupy the entire second floor. 

Special agent Sloan of the Home is the proud father of a little girl, who 
“grows more like her dad every day.’’ 

President Morgan G. Bulkeley of the A®tna Life is visiting, with his 
family, in California, Mrs. Bulkeley’s old home. 

— Martin Bennett of the Scottish Union is out again after a long 
ness. 

President William B. Clark of the Attna leaves Tuesday for the Pacific 
Coast, where he will remain for several weeks. 

The death of Henry R. Hayden, the veteran editor of The Weekly Un- 
derwriter, removes from Hartford a most respected and familiar figure. 
He was, during his life, a welcome caller in all the local offices, where he 
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was on the most friendly terms. His funeral was largely attended in Hast 
Hartford on Saturday last, many underwriters and insurance journalists 
from New York and Boston being present. 

A small block of Hartford Fire Insurance Company stock sold at auction 
in Boston at $525.25 per share during the past week. 

Edwin L. Scofield of Stamford has been nominated by Gov. Lounsbury 
for insurance commissioner for a term of four years from July 1, 1899, suc- 
ceeding Mr. Betts. SPARKS. 

HARTFORD, Conn., March 6, 1899. 








CASUALTY INSURANCE. 


“—At auction in New York last week 105 shares of Title Guarantee and 
Trust stock sold at 328. 


—The receiver of the World Accident of Boston has been authorized to 
pay a dividend of 15 per cent. 


—Embezzlements during January last, according to the monthly bulletin 
of the Fidelity and Casualty, amounted to $337,354. 


—The Roger Williams Live Stock Insurance Company of Providence, 
R. I., has applied to the legislature for incorporation. 


—The Preferred Accident is preparing to issue health policies in com- 
bination with its accident insurance. Of course, only preferred risks will 
be accepted. 


—John F. Neagle, a prominent contractor of Chicago and an alderman of 
the twelfth ward, has been appointed special agent of the Employers Lia- 
bility for that city. 


—Edward L. Shaw, assistant secretary of the Fidelity and Casualty, has 
severed his connection with the company, and is succeeded by Henry 
Crossley, superintendent of agencies. 


—The Fidelity and Casualty made 10,530 inspections during the month 
of January, of which 8700 were for steam boilers, including internal and 
external inspections, and 1830 on elevators. 


—A new company is being promoted at Baltimore, Md., for the purpose 
of insuring patents, copyrights and trademarks, and to lend money on 
them. The organization is to be known as the United States Patent 
Rights Insurance Company, and will have a capital stock of $100,000 di- 
vided into 100 shares. George Savage is the promoter. 


—The Odd Fellows Mutual Accident Insurance Company of St. Paul has 
been called before the Insurance Department of the State to explain why 
it has been using the name of W. R. Robinson as president, when he is in 
no way connected with the concern. In filing the annual report Mr. 
Robinson’s name was stamped with a rubber stamp and sworn to before 
a notary. 


—The business of the London Guarantee and Accident in the Northwest, 
under General Agent Fred L. Gray of Minneapolis, has shown each year 
since the establishment of the agency in 1893, steady and substantial 
gains. The premium receipts of the company in this territory have in- 
creased from $32,675 in the first year to $101,671 in 1898, and for the State 
of Minnesota alone from $21,297 to $62,475. 


—The Northwestern Benevolent Society of Duluth reports that while 
claims have been exceptionally heavy during January and February, it has 
served to show many the necessity of protection in a casualty policy. The 
society finds the outlook for 1899 exceptionally bright, and is showing a 
very handsome increase in volume of business. Its surplus will be con- 
siderably increased during 1899, and the society has every reason to feel 
well satisfied with conditions. During 1898 the society paid over 2000 
claims, aggregating over $36,000, and started the new year with assets of 
$30,563. 


—The following is an analysis of 10,000 claims paid by the AStna Life: 
Falls or missteps, 2183; due to being bitten or kicked by horses, or while 
riding or driving, 1302; bicycle accidents to riders, 1171; cut with edged 
tools or glass, 563; railroad accidents, 440; street car accidents, 383; falling 
of heavy objects or weights, 381; burns and scalds, 302; athletic sport acci- 
dents, 297; fingers crushed in various ways, 270; cuts and bruises from 
machinery, 227; foreign substances in eyes, 220; stepping on nails, 143; 
accidental shooting, 131; accidents occurring while lifting heavy weights, 
128; hands lacerated on hooks or nails, 114; bathing accidents, 77; bites 
by dogs and insects, 75; missteps on rolling stones, 70; splinters in hands, 
41; miscellaneous, 1473. 

DEAS ETI NEG 

—The Attorney-General of Indiana has rendered an opinion in regard to the 
taxing of assessment life companies, in which he holds that these associations, 
although required to report but once a year, are not relieved from paying the 
semi-annual taxes required from other insurance companies, and must file a 
semi-annual report, upon which these taxes are based. 
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NEWS OF THE WEEK. 


Reinsurance Contracts Not Liable to Stamp Tax. 

IN an opinion recently rendered by United States Assistant Attorney- 
General Boyd, it was held that no tax accrues on a contract between life 
insurance companies for reinsurance. A subsequent opinion makes the 
same rule applicable to fire and marine insurance. In the decision he 
says: ‘It was the purpose of the law to tax the policy by which the in- 
surance is made, either life, fire or marine; and there is no reasonable 
construction of it which would tax a transaction between the companies 
themselves by which a risk taken by a policy already issued is divided.” 





Union Casualty of St. Louis Changes Hands. 

ON Friday last the stock of the Union Casualty of St. Louis passed into 
the control of New York parties. Twenty-five hundred shares were sold 
at the rate of $140 per share, the stockholders received $133 per share; 
$2500 went to Francis & Bros., who negotiated the deal, and $15,000 is to 
be divided among certain directors who advanced that sum to the company 
some two years ago. Saturday afternoon the directors all resigned with 
the exception of Third Vice-President and General Manager Theodore E. 
Gaty. Twelve new directors were elected, although it is believed that they 
will ke replaced by others later. The board then elected Edward Cluff of 
New York, president; Leonard Matthews, James D. Street and Theodore 
E. Gaty, all of St. Louis, vice-presidents, and William Cluff, secretary. 
Mr, Gaty was also re-elected manager, being the only old stockholder who 
aid not sell out. President Cluff, who is in the general insurance business 
in New York, says that the New Yorkers who are back of him have not 
been connected with any insurance company heretofore. 

The Union Casualty and Surety Company was organized under the laws 
of Missouri, in 1892, with C. P. Ellerbe, formerly Superintendent of In- 
surance, as president, while Vice-President David R. Francis is ex-Gov- 
ernor of Missouri. Its anrval statement as of December 31, last, shows a 
capital stock of $250,000; assets, $705,742; liabilities of $385,422; net sur- 
plus, $70,320. Its premium receipts last year amounted to $822,546, and it 
paid out in losses, $449,434. Since organization is has paid to policyholders 
$2,055,472, but has not yet paid any dividends to stockholders. The Union 
Casualty is a multiform line company, writing accident, liability, plate- 
glass, steam boiler and surety business. 





Death of Henry R. Hayden. 
ON Thursday last, Henry R. Hayden, editor of The Weekly Underwriter, 
died at his home at Hariford. Mr. Hayden had been sick since last No- 
vember, suffering from a cancer on his neck, and for the greater part of 
the intervening time was at a sanitarium. His case being incurable, he 
was sent home to die a week before that event occurred. 

Mr. Hayden was born at Seneca Falls, N. Y., November 23, 1836, and 
resided in the town of East Hartford, Conn. His father died when he was 
eight years old, and he was sent West to live with an uncle, who was a 
farmer and Methodist local preacher. At sixteen he entered a printing 
office to learn the trade. Subsequently, he traveled considerably as a 
journeyman printer, newspaper correspondent and local editor. His first 
essay as an editor and publisher was in the campaign of 1860, when he 
published a weekly campaign paper in La Crosse, Wis., which, in the fol- 
lowing winter, was changed to a daily morning paper. A few months of 
working day and night broke down his health, and he sold out. In the 
winter of 1862 he became publisher for the proprietor and local editor of 
The Sparta Herald, and a year later was persuaded to begin the publication 
of The Monroe County Democrat at Sparta, Wis. In the spring of 1865 
Mr. Hayden was offered the position of city editor of The Milwaukee Daily 
Sentinel, and removed to that city. A year later he and Joseph R. Hamil- 
ton were associated as general agents of the Equitable Life Assurance 
Society. 

In January, 1873, he founded the Insurance Journal in Hartford. In 
January, 1880, he purchased one-half of the stock of the Underwriter 
Printing and Publishing Company, and became the editor of The Weekly 
Underwriter. 

A largely attended meeting of insurance journalists was held at the 
Office of The Vigilant on Friday last, when suitable eulogies regarding 
their deceased associate were made by various gentlemen. A committee 
consisting of W. S. Nichols, Clifford Thomson and C. M. Ransom, ap- 
pointed to prepare resoluticns, submitted the following, which were unani- 
mously adopted by a zising vote: 


Resolved, That in the death of our esteemed associate and fellow worker, 
Henry R. Hayden, we realize that insurance journalism has lost one of 
its brightest ornaments and most intelligent and forceful writers; one 
whose sturdy character and persistent maintenance of his conscientious 
and honest convictions conimanded the respect, not only of his ease 
but of all those whom he so faithfully served. 

Resolved, That it is our desire not only to pay tribute in this manner 
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to the worth and ability of Mr. Hayden as an editor and author, but to 
his personal character and the integrity of purpose that marked his inter- 
course with his associates and all others with whom he had business or 
social relations. His long identification with the business of insurance 
journalism made his counsel and advice of great value to the younger 
members of the profession, and his steadfast devotion to principle fur- 
nishes a worthy example for all engaged in similar work. 

Resolved, That in his death we have not only lost a distinguished vet- 
eran in insurance journalism, but a counsellor and friend beloved by us all. 

Resolved, That we tender our heartfelt sympathy to the family of the 
deceased, and that a copy of these resolutions be forwarded to them by the 
secretary of this meeting. 

Arrangements were made for sending a large floral piece to deck the 
coffin of the deceased, and a committee of nine was selected to attend the 
funeral. 

The funeral took place at the home of the deceased on Saturday after- 
noon. It was numerously attended, among those present being representa- 
tives of nearly every Hartford insurance company and others from other 
State companies. 

The floral offerings from the insurance journalists consisted of a hand- 
some wreath of roses and lillies of the valley, mounted on a pedestal 
three feet high, and a wagon load of choice cut flowers. 





The Equitable Life Library. 

THE Equitable Life Assurance Society has unquestionably the largest and 
most complete collection of insurance publications that is in existence. 
The society has spared no pains or trouble in securing this collection, and 
it now constitutes one of the many attractions to be found in the mag- 
nificent building in that society. Some years ago the society secured the 
library of the late Cornelius Walford of London, numbering nearly 4000 
volumes. Mr. Walford was. well known as a writer upon insurance topics, 
and as a collector of insurance literature. At the time of his death his 
library was considered the most complete collection of insurance books 
in the world, and he took great delight in showing it to his friends. It 
was preserved with the utmost care, especially protected against destruc- 
tion by fire. He had numerous treatises on the subject of insurance, dat- 
ing back to the sixteenth and seventeenth centuries, during the infancy 
of the science of insurance, when scientific works on the subject were 
scarce and valuable. This collection is highly interesting to the student 
of insurance, both for the intrinsic value of the works themselves and the 
quaint forms of expression used. 

The library contains pretty much everything that has been written upon 
the various subjects of insurance law, medical jurisprudence, health, 
epidemic diseases, life insurance from the actuarial standpoint, accounts 
of great fires, storms, earthquakes, astronomical phenomena, and, in fact, 
all works having relation to the business of insurance, whether from the 
scientific or business point of view. Not the least valuable among these 
publications are the complete sets of insurance reports, both fire and life, 
from twenty-two States of the Union, and files, more or less complete, of 
the reports from many cther States. The entire library, which now con- 
sists of over 6500 volumes, is thoroughly classified and catalogued, and the 
officers of the Equitable offer its use and the privileges of the rooms con- 
taining the library to the insurance fraternity. 





United States Casualty Company. 

A GAIN of $65,000 in surplus during a single year is a highly satigfactory 
showing for any company to make, and particularly when the company 
is but a young organization. The figures given above show what the 
United States Casualty of New York accomplished last year, a year which 
was not particularly distinguished for prosperity in casualty insurance 
generally. At the close of business, December 31, 1897, this company pos- 
sessed assets amounting to $793,755, which were increased during 1898 by 
$128,304 to $922,059. Similar progress in 1899 will bring the company’s 
assets well above the one million dollar mark. This growthS too, was of 
an eminently healthy nature as is proven by the fact that the securities of 
the company were largely increased in amount, while the premiums in 
course of collection are only $120 more than at the end of the previous 
year. The assets comprise mainly New York city and United States bonds. 
The liabilities of the company include its capital stock of $300,000; a re- 
serve for losses of $90,365, reinsurance reserve $329,092, all other items 
$47,602, leaving a net surplus of $155,000. The losses paid last year 
amounted to $267,440, making a total since organization of $812,645. 

There can be no doubt that the United States Casualty has become an 
important factor in the insurance world, mainly due to the harmonious 
way in which the officers work together, coupled with unquestioned ability. 
President James W. Hinkley, Vice-President Perry Belmont and Treas- 
urer Henry W. Poor give ample support to Second Vice-President and 
General Manager W. F. Moore and Secretary Edson S. Lott, both of whom 
know how to get the best results from the business. In its chosen lines 


of operation the United States Casualty has demonstrated its right to be 
classed with the best. 
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Detailed Statements of Ten Leading Life Companies. 


WE have compiled the following tabulation from the official statements of the ten leading life insurance compa 
filed at Albany for the year ending December 31, 1898: 2 Pr 
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* See premium income for apportionment of these amounts other than sums actually paid in cash. 


State laws, including surplus reserved fund $26,414,234, making policy reserve on 8 per cent basis, and $2,838,626 additional policy reserve voluntarily set aside. 

d@ Company reports paid-for business only. 

g These figures represent the excess of the three per cent reserve for all new b 
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New Fire Insurance Companies in Baltimore. 
CONSIDERABLE activity has recently been displayed in Baltimore in the 
direction of forming new fire insurance companies. J. Ramsay Barry has 
organized the Fidelity Fire, which is to have a capital stock of $500,- 
000 and a paid-up surplus of $250,000. This company will also take over 
the Associated Firemens of Baltimore, which is one of the oldest com- 
panies in the city, having been organized in 1847. It has a capital of 
$200,000 and a net surplus of about $170,000. 

On Saturday last the United Fire Insurance Company of Baltimore was 
incorporated with a capital stock of $250,000. This company is a consoli- 
dation of the Howard and National companies, both of Baltimore, and is 
to have H. Crawford Black as its president. Its directors are Lloyd 
Lowndes, Charles C. Homer, Lemuel T. Appold, Edwin Warfield, H. Craw- 
ford Black, Peter E. Tome, Richard P. Thomas, John T. Morris, John 
Black, Charles O’Donovan, A. Webster Smith and William J. C. Dulany. 
The company will have a surplus of $250,000 in addition to its capital of 
a like amount. 





Status of the Northwestern Fire of Chicago. 

THE Northwestern Fire Insurance Company was chartered in 1861 by a 
special act of the Illinois legislature in the name ‘‘Columbian,’’ and under 
that name operated for many years as a mutual. In June, 1898, the com- 
pany was reorganized as a stock company and the name changed to the 
Northwestern Fire Insurance Company. The Insurance Department de- 
clined to recognize the company, claiming that its charter rights had be- 
come extinct by reason of the Act of 1874, and a suit was brought to wind 
up its affairs. The company’s managers, relying upon the opinion of coun- 
sel and the fact that the Insurance Department had on two former occa- 
sions recognized companies under precisely similar conditions, contested 
the suit, with the result that on January 11, 1899, the court by its decree 
sustained every contention made by the company. The above mentioned 
decree has established the company’s charter rights and enables it to con- 
tinue the conduct of its business with or without the formal license of the 
Insurance Department, in accordance with the special provisions incor- 
porated in its charter. 

The annual statement of this company as of January 1, 1898, shows as- 
sets of $172,672, made up as follows: First mortgage, 6 per cent, ten-year 
gold bonds, $143,000; collateral loans, $4075; real estate, $6000; office fur- 
niture, $249; cash, $19,348 (including cash set aside for reinsurance and 
immediate payment of losses, $10,000); total, $172,672. The only liabilities 
reported are for unadjudicated losses, $1200. The income account shows 
receipts of $15,539 from June 16, 1898, to January 1, 1899, while the ex- 
penditures amounted to $12,774, including for losses, $1008; other expendi- 
tures, $7221, and dividends paid, $4545. The Northwestern advertises a 
full-paid capital of $150,000. L. Asahel Bryan is president and J. Law- 
rence Hastings, secretary. 





New England Mutual Life Insurance Company. 


Tuis sterling Massachusetts company presents in its statement of busi- 
ness for 1898 its usual fine showing. Commencing the year with ledger 
assets of $25,470,145 it received in premiums $3,339,254; for interest, $1,161,- 
518, making a total of $4,500,772. Its disbursements included $1,644,640 for 
death claims, $246,953 for endowments, $576,330 for surrendered policies, 
and $565,118 for dividends, making a total to policyholders of $3,033,041. 
The total disbursements were $3,929,586, leaving $571,186 to be carried to 
asset account. The company now holds assets amounting to $28,109,074, 
against which there are liabilities of $25,816,738, so that the total surplus 
is $2,292,335. The operations of the New England in the agency field last 
year were attended with a considerable degree of success, as handsome 
increases were shown in both new business and insurance in force, the 
latter item now standing at $110,281,154. Since organization this com- 
pany has paid to its policyholders $72,887,782. President Benjamin F. 
Stevens, whose service with the company has extended over half a cen- 
tury, may well be proud of the progress exhibited in this latest annual 
statement. 





Ames vs. Manhattan Life. 


IN a recent issue of THE SPECTATOR we gave a summary of the above 
case, in addition to which Edwin A. Ames, the plaintiff, has submitted the 


following statement for publication: 

This case, which has been twice tried, has again been appealed to the Appellate 
Division. 3 . 

Upon the first trial, before Judge Beach, the court directed a verdict for de- 
fendant on appeal, the Appellate Division reversed the judgment and granted a 
new trial. The last trial was had before Judge Lawrence and a jury, and the 
jury rendered a verdict for plaintiff for $11,835, The defendant moved for a new 
trial at the trial term, and the motion was denied. Later, and on February 11, 
Judge Lawrence virtually reversed his own order and granted a new trial. This 
was not upon the merits, but solely upon the ground that a certain request to 
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charge, made by counsel for defendant, which the judge had refused to make 
as requested, should have been made, and that for such supposed error a new 
trial was granted. The questions involved are interesting—Ostermoor and 
Ames were in business together. They were solicited by an agent to insure in 
the Manhattan Life. They consented to do so, and the ordinary printed and 
written applications were made out by the medieal examiner of the company and 
examinations made and the applications executed by them. The Ames applica- 
tion was accepted and a policy issued and brought to Ames, but none for Oster- 
moor. They refused the Ames policy unless the one applied for was given to 
Ostermoor. The agent returned afterward and told Ostermoor and Ames that 
Ostermoor’s application was rejected, but that the company would issue a dif- 
ferent policy to the one applied for, at a larger premium, and which was much 
better, incontestable and free from all technicalities. Ostermoor finally agreed 
to take such a policy. It was issued and delivered December 4, 1895. He died 
December 9, 1895, of cardiac insufficiency, having assigned the policy to Ames. 

The defenses all rest uvon the original application. They are breaches of war- 
ranties and conditions in that application. ft was claimed that insured had cer- 
tain diseases which he said he did not have; that he had consulted physicians 
not named, and that he was not in good health when the policy was delivered. 
The replies to these defenses were, that that application having been rejected and 
the policy therein applied for not issued, but a new and entirely different policy 
having been agreed upon and issued upon an oral agreement, the application had 
nothing to do with and formed no part of the policy in suit. Further, that the 
alleged warranties and conditions had been waived by the agreement and knowl- 
edge of the agent. 

hether there was any fraudulent scheme or representation or concealment was 
left to the jury, the judge charging on the last trial that if there was any such 
fraud they must find for defendant. But the jury found for plaintiff upon this 
and all the questions submitted. The most important question seems to be 
whether or not the company is bound by the oral representations, agreements and 
knowledge of the agent who secured the insurance and who delivered the policy 
and received the first premium. Plaintiff claims that this was decided in his 
favor by the Appellate Division before, and he thinks it will be again. 

The Bp upon which Judge Lawrence granted the new trial was this: He 
charged the jury in substance that if an applicant in answer to a question in the 
application as to whether he had ever had a certain disease answered “‘no,” it 
would not be a breach of warranty vitiating the policy, if he answered honestly 
and did not know or believe that he ever had had such disease. He afterward 
concluded that it would be a vital breach, even if answered to the best of the 
knowledge or belief of applicant, and that the mere untruth of the answer would 
defeat the policy. 

These points will probably be settled by the decision of the pending appeal. 
Geo. filler, ex-Superintendent of Insurance, represents the plaintiff, and 
Holmes, Rapello & Kennedy, the defendant. 





MERE MENTION. 


Life Insurance Notes. 
—The United States Life will shortly enter California. 
—On Saturday last the United States Life entered upon its fiftieth year. 





—The Union Life of Indianapolis, assessment, has been licensed in Tennessee. 


—The Home Mutual Protective Association is being organized at Blue Lake, 
Cal. = 


—Charles A. Sudlow has been elected president of the Inter-State Life of 
Indianapolis. 

—Ten dollars a share has been offered for the controlling interest in the 
Security Trust and Life of Philadelphia. 


—The name of Edwin L. Scofield as Insurance Commissioner of Connecticut 
has been sent to the Senate by Governor Lounsbury. 

—The headquarters of the Odd Fellows Mutual Benefit Association of Michi- 
gan has been removed from Lansing to Grand Rapids. 

—The Ideal Sick Benefit and Accident Association of Chicago has secured a 
charter to do business under the fraternal laws of Illinois. 


—Elmer H. Dearth, the retiring Insurance Commissioner of Minnesota, turned 
over the office to his successor, J. A. O’Shaughnessy, on March 6. 


—The Michigan Mutual Life wants good agents to represent it in New York 
State, as can be seen by reference to the advertising pages of this issue. 


—Ed. Rousell, formerly grand secretary of the Fraternal Aid Association of 
Lawrence, Kan., has been arrested on the charge of embezziing $2500 of the 
order’s funds. 

—The label bill on assessment insurance introduced in the Minnesota legislature 
has been amended by the insurance committee so as to include non-assessment 
companies as well. 

—The Pheenix Mutual Life has established a general agency at Springfield, 
Mass., under the management of Edward A. Bowser, formerly district manager of 
the Mutual Life in that city. 

—The American Beneficial Association has been incorporated at Akron, O. 
Henry T. Wakeman, Claude Clark, H. A. West, Dr. L. S. Sweitzer and R. L. 
Andrew are the incorporators. - 


—A. G. Elliot of Philadelphia, who died recently, carried insurance amounting 
to over $150,000 on his life. Just two weeks prior to his death he had taken out 
considerable additional insurance. 

—The old officers of the Phoenix Mutual Life were re-elected at the regular 
annual meeting of the company in Hartford recently. The old directors were 
also re-elected to serve for three years, 

—Alonzo Wardall, who was recently deposed as president of the National Aid 
Association of Topeka, Kan., has brought suit against the order to recover four 
years’ back salary and a loan of $100 to the association. 


—E. R. Odor, an agent of the Equitable Life at Lexington, Ky., has been 
charged with rebating by the New York Life, with whom he was formerly con- 
nected. The charge was brought by Agent Smith of the Lexington (Ky.) general 
agency of the New York Life, who unsuccessfully solicited the man that re- 
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ceived the rebate from Odor, and, on being unable to write him, told him that he 
should have gotten more of a rebate, as Odor was in the habit of giving from 
seventy to eighty per cent off. 

—John I. D. Bristol informs us that the new office of the Northwestern Mutual 
Life at 320 Broadway, New York, will be simply a branch office. He remains in 
the Metropolitan Life building at Madison Square and Twenty-third street. 

—There is a report current that the Security Trust and Life of Philadelphia is 
to be reorganized, the money coming from New York, and that Vice-President 
George B. Luper, who retired some time ago, will return to its active manage- 
ment. ; 

—Claude Buckley of the. firm of Boswell, Buckley & Co., general agents of the 
Provident Savings for the Central West and part of the South, with headquarters 
at Cincinnati, has sold his interest in that firm and severed connection with the 
company on March 1. 

—The John Hancock Mutual Life, which has hitherto written industrial in- 
surance only in Rhode Island, has decided to transact ordinary business as well, 
and has appointed Mark L. Dunning State agent for the ordinary branch, with 
headquarters in Providence. 

—A new law has been passed in Alabama, which precludes the necessity of 
assessment associations qualifying on a four per cent basis, in order to do busi- 
ness in the State. Under the provisions of the new law, these companies must 
deposit in the State $1000 for each $1,000,000, in order to obtain a license. 


—Now that the North Carolina legislature has created the office of Insurance 
Commissioner, the State will have a regular insurance department, and the regu- 
lation of the business is taken out of the hands of the Secretary of State. The 
first Commissioner will probably be John R. Young, an old insurance man. 

—Auditor Hart of Indiana has refused to renew the license of the following 
assessment life insurance companies: Empire Life and Jewelers and Trades- 
mens Company, New York; Home Indemnity, Butler, Ind.; Lincoln Aid Union 
Life, Muncie, Ind., and the Quaker Mutual Life and Standard Life, Elkhart, Ind. 


—Vice-President J. M. Hclcombe of the Phoenix Mutual Life has left on an 
extended trip to the South and West, which will include the Pacific coast. The 
Company’s business up to March 1 amounted to $2,490,000, a gain of $253,000 over 
the same period of last year. It is taxing the capacity of the home office force to 
keep up with the daily applicztions just now. 

—B. F. Reinmund, superintendent of agents of the Brooklyn Life, has secured 
a good man to represent the company at Buffalo, in M. F. Phillips, who becomes 
general agent for that city and the surrounding counties. Frank Campbell has 
also been appointed by Mr. Reinmund to take charge of the company’s sub- 
standard business in Greater New York. 

—The committee of the National Association of Life Underwriters appointed 
to select the next topic for the annual Calef loving-cup competition has chosen 
the following subject: “What Are the Qualifications for a Life Insurance 
Agent?” The committee on awards consists of A. H. Huling of The Argus, J. 
H. C. Whiting of The American Exchange and Review, and A. H. Hall of The 
Surveyor. 

—The American Central Life Insurance Company of Indianapolis, which was 
recently organized under the new old-line law of Indiana, has elected the follow- 
ing officers: E. B. Martindale, president; C. E. Dark, vice-president and superin- 
tendent; L. B. Martindale, secretary and treasurer; Dr. John M. Kitchen, medical 
director, and Augustin Boice, counsel. The headquarters of the company are in 
the Lombard building. 

—It is rumored that the Fidelity Mutual Life, in addition to taking over the 
membership of the Springfield Mutual Life, is contemplating the reinsurance of 
the Greenfield Life and the Merchants and Manufacturers Life, both assessment 
ccmpanies of Massachusetts. There is some probability that the Merchants and 
Manufacturers deal may go through, but on account of the Greenfield having 
reinsured part of the risks of the Bay State Beneficiary it is hardly thought likely 
that the Fidelity’ Mutual will assume its membership. 

—The regular annual meeting of the Wisconsin Life Underwriters Association 
was held in Milwaukee last week, when the following officers were elected: E. 
E. White, president; E. B. Naish, first vice-president; J. G. Albright, second 
vice-president; C. E, Kane, secretary; A. S. Andrews, treasurer, and James Reed, 
George Wolke and H. S. Fuller, directors. The association also chose the fol- 
lowing delegates to represent them at the meeting of the National Association 
next summer: E. E. White, T. W. Bowles, J. S. Norris, H. S. Fuller, J. V. 
Estee and E, B. Naish. 


Fire Insurance Notes. 
—Hanover Fire has re-entered New Hampshire. 
—Valued policy law has passed both Houses in West Virginia. 
—Forty shares of Phenix of Brooklyn stock sold last week at 200. 
—Hamilton Fire is about to move its New York office to 73-77 William street. 
—Williamsburgh City Fire has re-elected the old directors for the ensuing year. 


—Insurance Company of the State of New York will not renew its license in 
Indiana. 

—C, M. Benjamin has been appointed special agent of the Pennsylvania Fire 
for Kentucky and Tennessee. 

—Walter K. Paye of Paye, Stevens & Newcombe of New York, died March 4, 
ir. the sixtieth year of his age. 

—Members of the Factory Insurance Association, under the trust law recently 
passed in South Carolina, cannot combine to name rates, and may retire from 
the State if the Governor signs the bill. At present he is withholding his signa- 
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ture until after conferring with the mill men. It is believed the bill will reduce 
competition and increase rates. 

—Mutual Fire Insurance Association of Amsterdam, N. Y., will be changed 
from a mutual to a stock company. 

—It is reported that the Fidelity Fire of Baltimore, recently organized, will 
unquestionably join the Tariff Association. 

—New York State Association of Local Fire Insurance Agents will hold their 
annual meeting at Bagg’s hotel, Utica, March 16. 

—Practically all the fire insurance companies doing business at Winchester, 
Ky., have been indicted for conspiracy to fix rates. 

—G. B. Faunce, president of the Dedham Mutual Fire since i877, and director 
of the Norfolk Mutual Fire, died recently at his home in Roxbury. 

—Pellet & Hunter have been appointed sole Chicago agents of the Citizens of 
Pittsburg, in place of Smith, Miller, Whitney & Barbour, resigned. 

—Willoughby Bros. are seeking to have a receiver appointed for the St. Paul 
German, which failed in 1892, in order to enforce stockholders’ liability. 

—Charles Janvier, president of the Sun of New Orleans, and George M. Fisher, 
Western manager of the Palatine at Chicago, were in New York last week. 

—Traders of Chicago, Providence-Washington, Royal Exchange, United States 
and Agricultural insurance companies have entered Arkansas since January 1. 

—The Insurance Department of Washington collected $12,000 during the past 
month from insurance companies operating in the State in licenses, fees and 
taxes. 

—H. W. Marsh and H. J. Ullman have purchased the interest of J. B. Waller 
and of the late Robert A. Waller in the local agency of R. A. Waller & Co. of 
Chicago. 

—W. H. Rogers and F. H. Howes have formed the firm of Rogers & Howes, 
and will manage the Boston department of the German-American and German 
Alliance. 

—A bill has passed the New York Assembly that hereafter no fire or marine 
insurance corporation shall be organized under the laws of New York with less 
than $200,000 capital. 

—A law has been passed in Nebraska requiring fire insurance companies to 
pay twenty-five per cent interest on just claims due if payment is delayed beyond 
the time allowed by law. 

—The Union reorganization committee of fifteen held its first meeting yester- 
day. The meeting was called so that some of the members who would be absent 
if the meeting was delayed could be present. 

—J. R. Alexander has been appointed special agent of the Royal Exchange in 
Mississippi and Louisiana. He formerly was special in the same field for the 
Mechanics and Traders and the National of Hartford. 

—It is expected that the minimum tariff committee of the St. 
Board will recommend that the reduction in rates be only twenty per cent. 
board is expected to conform to the committee’s recommendation. 

—Hill, Newton & Co., Washington, D. C., has been appointed agent for the 
District of Columbia, Maryland and Virginia, of the Indiana Insurance Com- 
pany, Indiana Underwriters, and the Vernon Insurance Company. 


Louis 
The 


—C. P. Wurtz, formerly cernected with the Chicago firm of Darrow & Cum- 
mings, has purchased the interest of Raftree in the agency of Fisher, Martin & 
Raftree. The new firm will be known as Fisher, Martin & Wurtz. 


—W. H. Bromley, special agent of the Northwestern National for Indiana, 
Kentucky and Tennessee, has given up Indiana and added Southern Ohio to his 
territory. He has removed his headquarters from Indianapolis to Cincinnati. 


—Insurance committee of Connecticut has reported favorably on bills to amend 
the charter of the Connecticut Fire, in reference to annual meetings, and to 
extend the time for organizing the Lion and Scottish Union companies to June 
1, 1901. 

—Executive committee of the Chicago Underwriters Association ‘has ruled that 
no member shall grant permits for crude oil apparatus until it has been approved 
by the association. It also recommended that all votes for rate reductions be 
taken by ballot. 

—Fire loss for February in the United States and Canada was $18,469,000, ac- 
cording to figures compiled by The Journal of Commerce and Commercial Bulle- 
tin. This is heavy when compared with 1898, $12,629,300, and 1897, $8,676,750. The 
loss for the two months of 1899 is $29,187,000, as against $22,101,800 last year, and 
$20,726,450 in 1897. 

—Royal, Hartford, Hanover, British-America, Niagara, German-American, Mil- 
waukee Mechanics, Reliance and Glens Falls insurance companies have notified 
their agents at Versailles; Ky., to write no more business. This action was 
doubtless brought about by the indictments returned against the companies for 
conspiracy. 

—T. D. Belfield, late of Courtney & Belfield, joint resident managers of the 
Imperial at New York, has been transferred to Atlanta to assist in the manage- 
ment of the Southern department. The business of the Imperial has nearly 
trebled in this department since its establishment in 1894, and rendered this 


» assistance to Manager Dargan necessary. 


—Cincinnati underwriters have refused membership to Myron C. Long, agent 
of the London and Lancashire and Firemans Fund, on the ground that he does 
not make his living by fire insurance only. Simon Sturm has resigned from the 
beard because of alleged unfair treatment. These questions will come up before 
the meeting of the board to be held this week. 


—A meeting was held in St. Louis March 6 by the resident agents of foreign 
insurance companies, and also one by special agents, to protest against the 
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passage of the discriminating tax bill in the State legislature. A petition is 
being signed by the leading business men and the representatives of insurance 
companies, both American and foreign, against its passage. 

—A new association of fire underwriters has been organized in Cumberland 
county, Maine., to take the place of the old Cumberland County Association and 
the old Portland Board of Fire Underwriters. The following officers were elected: 
President, H. N. Pinkham, Portland; vice-presidents, H. B. Libby, Bridgton; 
Philip F. Turner, Portland; secretary and treasurer, T. J. Little, Portland. 

—Baker & Wetzel, local fire insurance agents at 150 La Salle street, Chicago, 
have decided to retire from the local agency business, but will continue as a 
general brokerage office. This firm held the Cook county management of the 
Farmers and Merchants of Nebraska, which recently reinsured its Illinois busi- 
ness, and was also agent of the National of Hartford, Pacific, Spring Garden, and 
Rutgers. 

—The March Century is again particularly strong on questions relating to 
the late war. Gen. Greene writes on the capture of Manila, Lieut, Hobson tells 
of his experiences in prison at Santiago, Lieut. Bernadou gives the story of 
Cardenas and the Winslow, while Lieut. Cameron Winslow tells of cable cutting 
off Cienfuegos. The other articles in the magazine are up lo its usual high 
standard. 

—J. O. Wright has been appointed manager of the Agricultural for Chicago 
and Cook county. He was formerly with the New York Underwriters Agency 
and the Hanover, and latterly as adjuster for the office of Munger, Ebbert & 
Co. The Agricultural was fcrmerly with Darrow & Cummings, which récently 
was changed to Cummings, Collins & Co., by the withdrawal of A. H. Darrow 
from the firm. 

—Benedict & Benedict have been granted an injunction ordering Davis, Dor- 
land & Co. to refrain from obtaining or seeking to obtain the business of that 
firm. The case will come up as soon as the defendants move to dissolve the 
injunction. The firm of Davis, Dorland & Co. consists of four former employees 
of Benedict & Benedict, as follows: J. Lawrence Davis, Joseph O. Dorland, 
Julius Jacoby and Julian Lucas, Jr. 

—An association of Kansas farmers has been formed to insure grain against 
loss by hail, called Kansas State Mutual Hail Association. The officers are: 
President, J. W. Yowell; vice-president, O. A. Smith; secretary, A. J. Shaw; 
treasurer, H, Parker. The minimum amount of risk is placed at $2 per acre, and 
the maximum amount is $8 per acre, at a uniform rate of four per cent. All 
premiums are to be paid in cash, and any surplus is to be returned to the 
members. 

—Attorney for the Commonwealth for the district including Logan county, 
Kentucky, says he intends to have every company doing business there indicted. 
A petition was presented to the Grand Jury, signed by the leading business men 
and a large majority of propertyowners, protesting against the proposed prosecu- 
tion. The Grand Jury, although strongly urged by the Commonwealth’s attorney, 
were so much influenced by the petition that it adjourned without finding an 
indictment. 

—Superintendent McNall has refused to grant the Connecticut Fire a license 
in Kansas, the old license having expired February 28. Last year the company 
secured an injunction against McNall, restraining him from revoking its license 
because it refused to bear the expense of an examination. If McNall persists in 
refusing to license the Connecticut, the company will bring another injunction 
against him. 

—It is reported that Superintendent Matthews of Ohio is likely to revoke the 
‘icenses of two or three more companies writing business over agents’ heads. 
The Germania of New York is being investigated for writing a policy on a Cin- 
cinnati risk in Chicago, and if the company is found guilty the Superintendent 
says it will have to suffer as the Traders did. The International is said to have 
taken up the Cleveland and other agencies of the Germania, with a view of 
taking the immense business of that company in case its license is revoked. 

—Annual meeting of the National Association of Mutual Insurance Companies 
met in Chicago last week. The session was devoted to listening to papers bear- 
ing on the subject of mutual insurance and the election of officers, which re- 
sulted as follows: President, W. D. Forbes, Des Moines; secretary and treas- 
urer, W. B. Linch, Lincoln, Neb.; executive committee, H. A. Wiley, Kewana, 
Ind.; R. J. Young, Iowa; I. F. Talbot, McPherson, Kan. The meeting next 
year will be held in Indianapolis, at a date to be decided upon by the executive 
committee. 

—The field men of the AZtna Fire held their annual gathering in Hartford last 
week, and the work of the past years and the future outlook were thoroughly 
discussed. Among those present were B. B. Whittemore, manager of the Boston 
department; Thomas E. Gallagher, general agent at Cincinnati; E. J. Durban of 
the Philadelphia agency; Special Agents F. W. Jenness, W. A. Warburton, J. B. 
Hughes, Oliver H. King, H. L. Hiscock, C. J. Irvin, H. O. Kline, H. B. Smith, 
Alfred Rowell, Alexander Bayne, A. N. Williams, A. W. Selkirk, J. D. Thomas, 
James S. Middleton and F. W. Matthews. Carl Schreiner, manager of the 
Munich Reinsurance, was a guest. 














TOO LATE FOR CLASSIFICATION, 
—Receiver of the Massachusetts Masonic Life has been authorized to pay a 
fifteen per cent dividend. 
—Reinsurance in unauthorized companies is to be forbidden if a bill introduced 
in the Illinois legislature becomes a law. © 
—Gen. Wm. H. Bulkeley, auditor of the Etna Life and brother of the presi- 
dent, is the prime mover in the organization of New England’s new industrial 
life company, which will have a capital of $100,000 and an adequate paid-in surplus 
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at the start. The company will not be fully organized before fall. As all of the 
extensive enterprises Gen. Bulkeley has organized have proved highly successful, 
it is safe to predict a like result for the new life company. 

—Two bills relating to life insurance companies- on the stipulated premiur 
plan have been passed by the New -York Senate. 

—Executive committee of the Chicago Underwriters Association has again 
declined to call a meeting in order te diseuss street railway rates. 

—Underwriters Association of Kenton and Campbell Counties, Kentucky, was 
dissolved at a secret meeting on Monday night. It is thought this will result in 
a quashing of the indictments. 

—Zimri Dinggins of Lincoln, Neb., has been appointed general agent of the 
7Etna Life for Nebraska ouiside of Douglas county. He is a graduate of the 
prize-winning Cedar Rapids agency. 

—Pelican Assurance Company of New York has been authorized by the New 
York Insurance Department to commence business. It has a capital of $200,000, 
surplus $100,000, and is a tender to the Phoenix of London, 
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NaME AND LOCATION OF Premiums Losses Risks Written | o 3.3 
Company. Received. Incurred, | and Renewed. | $4& 

“52 

2 

OBIO. $ % 

PR INI 6 ca cdasicectaessas 200,543 101,351 17,311,308 50.5 
Agricultural Watertown ........ 55,392 1822 5,680,700 57.4 
American, Boston ...........+0++ 6,383 10,717 617,199 | 167.9 
American, DS Se 20,564 11,824 2,299,945 57.5 
American, New MU cctancxace 16,266 8,041 1,354,271 49.4 
American Central, St. Louis..... 28,642 19,925 2,473,319 69.6 
American Fire, Baltimore ....... 6,219 3,122 705, 50.2 
American Fire, Philadelphia.... 53,009 32,109 5,431,687 60.6 
Armenia, Pittsburg ...ccscceccece 9,036 8,053 791, 89.1 
Assurance Co. of Am. a ee Pe 6,543 2,169 953,790 33.2 
Dates EOIN sos xccnccadededetas 31,790 33,946 3,110,592 | 106.8 
Boston, Boston ........... aavades 6,513 10,154 528, 155.9 
British-America, Toronto . 39,655 25,543 3,050,940 64.4 
Caledonian-American, N. Y 1,908 799 161,465 4.1 
Buffalo Commercial, Buffalo 9,291 10,012 935,290 | 107.8 
Buffalo German, Buffalo ... 22,759 13,145 2,308,299 57.8 
Caledonian, Edinburgh a 47,621 41,205 4,047,604 86.5 
Cincinnati, Cincinnati 23,395 4,154 2,091,183 17.8 
Chicago, Chicago ..... 10,570 17,450 789,870 | 165.1 
Citizens, New York. 644 6,509 1,471,789 44.4 
Citizens, Pittsburg .... i 13,310 10,810 1,128,581 81.2 
Citizens, St. Louis ..........066- 20,174 934 1,503,569 69.1 
Columbia, eee wanddaad 91,795 f 31,787 8,164,360 34.6 
Colonial, New York ......cccee. 17,405 11,185 2,269,044 64.3 
Commerce, PE con ddadcusaces 7,436 622 752,188 62.2 
Commercial Union, London..... 70,118 28,875 6,355,508 41.2 
Commercial Union, New York.. 4,3 3,821 405,675 90.3 
CEE TRI ws cccccaasaccese 90,688 28,102 8,856,496 31.0 
Commonwealth, New York...... 3,637 4,668 526,790 | 128.3 
Concordia Fire, Milwaukee ..... 57,482 34,434 6,677,266 59.9 
Connecticut, Hartford ........... 90,153 61,337 8,983,692 68.0 
Continental, New York.......... 100,101 65,512 9,011,338 65.4 
Delaware Philadelphia bekaccada 23,711 10,382 2,322,826 43.8 
Detroit F. and M., Detroit...... 8,450 6,423 814,295 | 76.0 
pO ee ob ae 13,675 4,551 1,581,606 33.3 
Eastern, New York ....ccscccece 17,126 11,450 1,757,570 66.8 
AVES ine Te de dea ceccdecese 18,224 11,377 2,182,821 62.4 
Equitable F. & i Providence.. 12,922 8,433 1,271,374 65.3 
Eureka F. and M., Cincinnati.. 3,880 12,812 5,033,642 23.8 
Fire Association of Phil., Phil.. 146,810 104,659 12,074,861 71.3 
Firemans Fund, San Francisco. 36,517 24,690 3,229,212 67.6 
Fire Ins. Co. of Co. of Phil., Phil. 8,958 8,864 712,880 98.9 
Firemens, Baltimore ............ 26,072 13,446 2,502,137 51.6 
Firemens, Newark ..........eee- 27,627 20,691 3,003,323 74.9 
Franklin, Columbus ............ 62,199 22,687 6,095,313 36.5 
Franklin, Philadelphia .......... 24,592 13,180 2,209,285 53.6 
German Fire, Wheeling ......... 29,098 8,129 2,455,331 27.9 
German, Freeport,’ Rie vadakaeiaes 88,589 54,995 10,359,439 62.1 
German, Indianapolis ..... paaaas 24,978 7,145 2,102,486 28.6 
German, WINE danannendsces 19,206 10,236 1,545,941 53.5 
German’ Alliance, New York.. 19,816 10,563 1,717,349 53.3 
German-American, New York.. 99,272 84,142 8,784,876 84.8 
Germania, New York............ 104,941 32,977 10,984,700 | 31.4 
Girard F. and M., ee. 26,083 13,710 3,050,948 52.2 
Glens Falls, Glens Falls......... 44,694 24,530 4,301,100 54.9 
Grand Rapids, Grand Rapids.... 16,670 12,948 1,609,444 771.7 
Greenwich CO CORR cc cccccesus 32,378 9,553 5,644,387 28.9 
Hanover, New York............. 61,994 4,629,107 | 76.2 
Hartford, po aoa 319,628 284,924 28,960,120 89.1 
Howard Fire, Baltimore. ......< 2,294 167,462 27.0 
TiGine, HOW BGG ccccctctsscccee 280,834 149,649 32,524,431 53.3 
Home Mutual, San Francisco.. 4,303 986 414, 162.4 
Imperial, nS SRR SS ae en 53,866 37,406 4,835,970 69.4 
Ins. Co. of State e Til., Rockf'd. 4,763 1,729 447,732 36.3 
Indemnity, New York .......... _ = eee 79,650 ae 
Ins. Co. of N. America, —m 150,156 83,070 12,903,216 55.3 
Ins, oo of State of N.Y., 3,099 5,761 433,91 186.0 
Ins, Co. of State of Pa., Phi ie 10,652 8,702 1,123,068 81.7 
International, New » o> Sadeaeeete 14,712 5,102 869,91 34.7 
Lancashire, Manchester ......... 70,961 47,019 5,602,121 66.3 
AG, EE onc dcddacanaskecs 21,629 16,108 1,741,495 74.5 
Liv. & Lon. & Globe, Liverp’l.. 150,175 84,680 13,901,036 56.4 
London Assurance Corp., Lon.* 44,963 38,239 3,993,871 85.0 
London_& Lancashire, Liverp’l. 53,787 44,973 4,810,155 83.6 
Liv. & Lon. & Globe, N. Y..... ere 8, av 
Magdeburg Fire, Magdeburg. 23,372 26,949 2,108,385 | 115.3 
Manfrs. & Merchants, Pittsb’g.. 14,066 14,334 1,178,608 | 101.9 
Manchester, Manchester ........ 63,877 43,174 5,624,490 67.6 
Manhattan, New York........... 41,283 18,285 4,458,706 44.3 
Mechanics, Philadelphia ........ 18,165 13,213 1,592, "706 72.7 
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NAME AND LocaTION OF Premiums Losses Risks Written | ° 3.5 Name AND LocaTION OF Premiums Losses Risks Written | .o $.2 
ComPANy. Received. Incurred, | and Renewed. | % Z = Company. Received. Incurred, | and Renewed.’ | # a 5 
oie! ole 
Ox10.—Cont. $ $ $ % TENNESSEE—Cont. $ $ $ % 
Mercantile F. and M., Boston.. 8,148 6,857 794,497 84.2 Home, New York ..... OE ay Oe 79,741 40,388 9,041,241 50.6 
Merchants, Newark ...........0 50,060 33,661 5,682,049 67.2 Imperial, LOGGON. «006000000000 21,137 29,003 1,207,992 | 187.2 
Merchants & Mfrs., Cincinnati.. 54,577 18,975 5,692,257 34.8 Indemnity Fire, New York...... a ae 32,700 aa 
Merchants, Providence .......... 12,922 433 1,271,374 65.3 Ins. Co. of N. America, Phila... 70,587 58,114 29,750 82.3 
Milwaukee Mechanics, Mil...... 89,356 54,552 10,693,649 61.1 Insurance Brokers. ..0s.c0scecsees 8,953 Cee | A Secrets 78.4 
Michigan F, and M., Detroit... 16,645 13,473 »427,4 81.0 Lancashire, Manchester ......... 37,776 34,815 2,281,813 92.1 
Milwaukee Fire, Milwaukee..... 14,636 884 1,477, 33.4 Law Union and Crown, London. 3,321 9,228 196,349 | 277.9 
National, Cincinnati ............ 105 29,207 6,810,100 36.5 Taon,; Lonton’ ...5cscecss siemewties 12,869 12,533 748,387 97.4 
DeMtsONAl, TAQTITOTA osecscecs ces 139,021 69,670 18,205,346 50.1 Liv. & Lon. & Giobe, Liverp’l.. 47,797 61,954 2,879,033 | 129.6 
National-Standard, New York... 881 5,137 794,162 87.4 Lon. Assurance Corp., London.. 5,265 6,062 335,255 | 115.1 
Newark Fire, Newark ........... 5,927 6,271 528,718 | 105.8 London & Lancashire, Liverp’l.. 14,142 14,482 842,265 102.4 
N. Hampshire Fire, Manchester. 48,129 5,006 4,845,894 51.9 Magdeburg Fire, Magdeburg.... 19,140 12,480 1,236,088 65.2 
New York Fire, New York...... 10,023 4,294 1,778,363 42.8 Manchester, Manchester: ........ 13,806 8,005 807,057 58.0 
Niagara Fire, New York........ 52,075 31,268 244,83 60.0 Mechanics & Traders, N. Orl... 15,193 19,158 1,154,786 | 126.1 
N. British & Mercantile, N. Y.. 6,265 135 618,727 66.0 Michigan F. and M., Detroit.... 7,406 4,059 434,028 54.8 
N. British & Mercantile, Lon.. 121,164 74,418 11,938,789 61.4 Milwaukee Mechanics, Mil 21,999 12,376 1,704,666 56.3 
Northern Assurance, London.... 78,590 37,979 8,940,5: 48.6 National, Hartford ....,..... wet 15,243 11,141 1,016,205 | 73.1 
Northwestern Nat., Milwaukee. 67,506 32,046 7,979,659 47.5 National-Standard, New York... 2,854 12,153 256,150 | 426.0 
Norwalk, Norwalk ...-...-.+.++- 3,864 3.370 > 87.2 New York Fire, New York...... 3,804 6,887 413,200 | 181.0 
Norwich Union, Norwich ....... | 52,672 37,044 4,775,407 70.3 Netherlands Fire, The Hague... 8,423 2,791 460,170 33.1 
rienit: SAA oss sssccnsess ss 45,511 28,956 4,329,142 | - 63.6 Niagara Fire, New York......... 12,645 6,622 724,670 52.4 
Pacinc: New VOrk’ i305 .v<ss500%3 34,876 23,702 8,051,937 68.0 North Brit. & Mercantile, Lon.. 31,780 21,311 1,844,326 67.0 
Palatine, Manchester ............ 40,470 34,360 4,718,87 84.9 North German, Hamburg ....... 9,858 12,360 646,883 | 125.4 
Pennsylvania, Philadelphia...... 821 42,644 4,815,235 75.1 Northern Assurance, London.... 13,206 11,481 1,043,961 87.0 
Phenix, Brooklyn .............:. 125,334 74,734 11,462,855 59.7 Northwestern Nat., Milwaukee.. 11,259 14,467 731,376 | 128.5 
Phoenix, Hartford .............++ | 1652 138,524 19,333,454 64.6 Norwich Union, Norwich ....... 22,259 23,381 1,353,160 | 105.0 
Pheonix, London .....scwescscoes 1 58,212 33,415 4,614,201 57.4 Orient, Hartford. 0 0»60- i000 12,040 10,483 836,675 87.1 
Prov.-Washington, Providence. .| 32,133 34,463 3,237,904 | 107.3 Planters, F. and M., Memphis.. 29,990 14,193 ni arae/eee 47.3 
Queen of America, New York..| 9,508 51,742 5,827,782 | 74.3 Pacific, New York ...........0005 9,577 6,267 629,170 | 65.4 
Xeading Fire, Reading ......... ,719 4,846 804,864 62.8 Palatine, Manchester ...........+ 27,947 16,615 1,587,814 59.4 
Reliance, Philadelphia .......... 18,180 7,827 2,288,431 43.1 Pennsylvania, Philadelphia 2 ,398 14,765 1,355,640 60.5 
Rockford, Rockford ............. 041 25,63 3,179,115 69.2. Phenix, Brooklyn .. 21,256 16,483 1,336,388 771.3 
Rochester German, Rochester... 33,295 14,212 2,910,858 | 42.7 Phoenix, London .... ‘ 21,761 - 29,899 1,399,095 | 137.4 
Royal, Liverpool ................ 276,531 166,193 25,561,7, 60.1 Phoenix, -Hartford’........... ede 45,928 39,615 2,983,797 86.2 
Royal Exchange, London ....... 4,519 23,757 2,263,307 98.5 Phoenix F. and M., Memphis... 9,924 692 648,639 6.8 
Saginaw Val. F. & M., E. Sag.. 10,828 11,279 691,644 | 104.2 ‘Prov.-Washington,: Providence.. Vc 7 ll ORBEM IRS ori 89,425 ee 
St. Paul F. and M., St. Paul.... 25,512 21,930 2,978,750 | 74.3 Prussian National, Stettin....... 11,135 11,232 782,675 | 100.9 
Scot. Union & Nat., Edinb’gh.. 148,434 114,255 32,477,054 77.0 ueen of America, New York.. 30,795 31,220 1,821,114 101.4 
Security, Cincinnati ........20..- 50,149 14,051 4,397,349 28.0 OYA), Liverpool <2... 0.000056. 00s - 109,130 93,694 8,445,403 85.8 
Security, New Haven ........... 20,109 7,512 1,881,088 37.3 Royal Exchange, London ....... 1,964 260 126,675 13.2 
Springfield F. & M., Springf’d.| 1,008 30,798 4,601,873 60.4 Scot. Union & Nat., Edinb’gh.. 60,008 53,993 3,146,057 90.0 
Spring Garden, Philadelphia....| 32,029 17,919 4,075,475 56.0 Southern, New Orleans.......... 34,392 19,524 1,521,445 |. 56.7 
Teutonia, Allegheny ............. | 5,688 2,801 476, 49.3 Springfield F. & M., Springf’d.. 15,105 15,571 927,296 | 103.1 
SIR; SHOR ti ciscsuccebonanes ss | 72,432 55,532 6,266,133 76.7 St. Paul F. and M., St. Paul..:. 15,176 10,883 1,312,881 71.7 
Sun, New Orleans ..........+.+-. 2,727 1,776 5,231 | 65.1 a 28,051 15,995 1,689,451 | 57.0 
Teutonia, New Orleans ......... 5,749 6,929 25,850 | 120.5 Sun Mutual,’ New Orleans...... 13,186 10,278 ,070 U9 
Teutonia F. and M., Dayton....| 61,655 15,699 5,914,219 | 25.5 Svea, Gothenberg ..........+.-+- 4,042 7,739 238,167 | 191.5 
AUBGCS, SAMCERD. i52c0scemsinvacs | 40,616 22,462 3,066,321 55.3 Teutonia, New Orleans.......... 21,006 20,420 1,506,994 97.2 
Traders Fire, New York......... | 18,994 621 1,932,969 | 40.1 Thuringia Fire, Erfurt .......... 5,192 7,553 311,025 | 145.5 
AION, SERIO 225.4552 oereeesss- | 3,210 923 314,766 28.8 Traders, CHICAGO .sasvcccsosess ce 17,523 20,521 1,013,415 | 117.1 
Thuringia-American, N. Y...... | 2 ge See 213,320 xe Traders Fire, New York......... 8,099 6,052 618,400 74.7 
SSRN, AHO. 666k scscsnccwine = | 23,461 5,721 2,418,325 24.4 Transatlantic, Hamburg ......... 8,140 5,900 980,013 72.5 
Union, Philadelphia ............. 30,238 * 18,423 2,969,632 44.4 vitor: SLORAOM 655 owes tacens eee 8,168 10,280 604,793 | 125.9 
United Firemens, Philadelphia. .| 15,827 12,655 1,289,342 80.0 United States Fire, New York.. 12,563 10,589 815,849 84.1 
United States Fire, New York..| 3,077 2, 86,925 72.3 Victoria Fire, New York........ 583 58 20,625 9.9 
Victoria Fire, New York........ | 2,562 510 305,540 | 19.9 Virginia F. and M., Richmond:: 26,952 28,286 590,690 | 104.9 
Washington Assurance, N. Y...| 9,865 5,806 1,108,186 58.9 Washington, Cincinnati ......... 1,118 12,034 107,550 {1076.5 
Western, Toronto ..............- | 50,652 28,019 3,925,527 55.3 Westchester Fire, New York.... 22,292 9,666 1,205,181 43.4 
Washington, Cincinnati ......... 32,181 13,756 3,675,925 42.6 Western, Toronto .......:0ss08%. 7,213 4,966 403,891 68.8 
Westchester Fire, New York.... 63,422 58,343 5,419,692 92.0 Williamsb’gh City Fire, B’klyn.. 17,491 6,015 1,053,153 34.4 
Western Underw. Assn., Chic... 30,9138 7,068 2,940,757 22.9 
Western. LRIGDUEE 5.00 i005 sees. 9, 9,539 ** 799,975 | 105.3 DOtals ) tieacksc tis cana ek oeeee 2,023,795 1,696,257 123,664,137 83.8 
Wisconsin Fire, Milwaukee..... 7,406 4, 725, 62.6 
Williamsb’gh City Fire, B’klyn. 21,821 10,701 1,994,245 49.0 Marine Business. 
me Bluff City, Memphis ............ 3,337 373 1,026,583 5 ope | 
fi eee On thy Ne Tp me | 6,413,386 3,913,686 611,325,705 60.9 Marine, Disa Se ee : 2S ere 562,016 Sue 
| Greenwich, New York .......... 7,452 3,679 661,366 49.4 
Mutual Company. Hernando, Memphis ............ 1,778 7 i ee 13.2 
Ohio Farmers, Le Roy.......... 623,245 366,431 64,104,959 58. Ins. Co. of N. America, Phila.. 8,509 10,067 955,099 | 118.3 
Phoenix, Memphis ..,...<...6<5< 2,236 2,748 726,010 | 122.9 
TENNESSEE. Prov.-Washington, Providence... 145 13 33,092 8.9 
FADE ARO adscne cimsseacse’s 70,518 47,562 3,792,752 67.4 Union Marine, Liverpool........ 1,747 903 365,273 51.7 
Agricultural, Watertown......... ,054 2,023 53,100 28.6 
American, New York ........... 3,154 2,323 282,875 | 73.6 1S A a eR er 29,269 18,018 4,329,489 | 61.5 
American Central, St. Louis..... ,965 10,514 440,983 | 132.0 : 
American Fire, Baltimore ....... 8,529 700 ° 232,875 90.3 — Ss SS a E 
Atlanta Home, Atlanta ......... 14,226 15,422 926,579 | 108.4 
PTARE, PUNO 5 ais cobs sere olen ps 11,999 8,006 r 66.7 eee 
eS SS ee eee 5,677 11,480 385,035 | 202.3 
9, oe spisowticnewnan — oo 4 ae 
u BEG, NID osc nesses evee 11, 2, 762,48 5 Neer 
Caledonian, Edinburgh ......... | 18,389 14,650 033, 79.7 ANTED—GENERAL AGENTS. ‘The Michigan Mutual 
Caledonian-American, N. Y..... | 603 Bb Ss sopeus 1.3 F ‘ F 
Citizens, New York ............. 5,147 4,330 308,275 | 84.1 Life Insurance Co., of Detroit, Mich., desires to make arrange- 
Colonial, New LE Ee | 1,711 12,034 161,1 703.4 ‘ - 
Commercial Union Fire, N. Y..| 1,168 1,763 197,900 | 150.9 ments with an energetic and experienced man to represent the 
Commercial Union, London.....} 29,996 21,307 1,823,312 71.0 ‘ ge ie 
Connecticut, Hartford .......... | 16,058 4,786 ,109,160 | 29.8 Company as its general agent for the metropolitan district of Greater 
Continental, New York.......... | 174,276 90,925 12,137,455 52.2 . : 
Delaware, Philadelphia .......... 11,572 16,930 1, 146.3 New York. Also want men to organize and conduct general agencies 
Factors Fire, Memphis .......... 11,297 306 815,700 20.8 
Fire Assn. of Phila., Phila...... 17,252 22,852 32,075 | 132.5 at several points throughout the State. 
Firemans Fund, San Francisco.. 11,257 6,231 702,048 55.3 > , 
Georgia Home, Columbus....... 40,975 32,049 3,076,384 | 78.2 Apply to W. H. Martin, at the office of the Company, Dun Build- 
German Alliance, New York.... 3,685 5,081 212,645 | 137.9 mais . ° 
German-American, New York... 54,314 49,357 3,180,761 | 90.9 ing, 290 Broadway, or to T. F. Giddings, Superintendent of Agencies, 
Sete ete Hadi: | te | ER | “Sees | BS peur, wien 
virar . and M., iladelphia.. X f 7 64.9 j ichigan. 
Glens Falls, Glens Falls......... 250 3.739 95/005 | s6¢ Detroit, Michig 
Greenwich, New York .......... 25,555 285 1,758,031 | 138.1 
Hamburg-Bremen, Hamburg.... 25,936 18,757 1,528,978 72.3 
me a > at nccbuaceoe es 3,812 ,897 1,283,916 24.7 
artford, Hlartiord .....6.6s0000s 125,645 145,158 7,093,942 | 115.5 = 
Helvetia-Swiss, Rt SSO sass 6 0s 2,748 12,574 218,170 45.8 ANTED THE AGENCY OF A FEW Al FIRE, 
Hernando, Memphis ............ 11,042 TS | nn 7.1 Tornado and Hail Insurance Companies. Write at once to 
Home, MEMOS o55:0s0s000000000 14,115 2,491 933,365 17.6 * 
Home, Nashville ......050005000+ 21,181 9,906 1,620, 46.9 A. A. ABBOTT, Sioux Falls, South Dakota. 
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Think of it — of these 70 years over one-third is spent in bed! Why not be supremely 
comfortable every minute of these years? Thousands of users (see our book) testify that 


The Ostermoor Patent a | 5 
Elastic Felt Mattress, * 


[If made in two parts, Hc. extra. 6 ft.3 in. by4 ft.6in. Smaller sizes at smaller prices. Express prepaid.) 






is a long stride in advance. First came corn husks; second came feathers ; third came hair; fourth 
is Patent Elastic Felt. There will be no fifth, for ours is perfection. 

The Ostermoor Patent Elastic Felt Mattress is sold on 30 Nights’ Free Trial, under the written 
guarantee that it is the equal in cleanliness, durability and comfort of any $50 Hair Mattress ever 
made. We know that we make the best mattress in the world, but it is hard for us to convince you, 
individually, of it without atrial. Perhaps you don’t need a mattress now. Don’t let that keep you 
from sending for our FREE book, ‘‘ The Test of Time.’’ Each book costs us 25 cents, but we will get 
rich if we can interest enough people merely to send for it; write to-day. 


WARNING ? Not for sale at stores. A few unscrupulous dealers are trying to sell a $5 mattress for 
* $10 and $15 on our advertising. Patent Elastic Felt Mattresses can only be bought of 


OSTERMOOR & COMPANY, 114 Elizabeth Street, New York City. 


We have cushioned 25,000 churches. Send for our book, “Church Cushions.” 
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Mercantile Ligencies. 





Ligency Wants, 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports, 


PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 


My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 182 NASSAU 8T., NEW YORK, N. Y, 








Fctuarial, 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw YorK (Rooms 1404-5), Telephone, 5427 Cortlandt, 


Letters addressed—D, P. Fackler, Actuary, New York,—arrive promptly. 





oes MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556, No. 11 Broapway, New York, N. Y. 








Tnsurance Hccountants, 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE, 


asia & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - 2 - NEW YORK 


N EXCELLENT OPPORTUNITY. 


I can place to advantage two first-class Specials—must be forceful, 
large producers. Contract with facilities will be made satisfactory to right 
men. Address quick with references, experience and present connection, 


WILL M. WATERS, General Manager, 
EQUITABLE LIFE ASSURANCE SOCIETY, DALLAS, TEXAS, 


OR A GOOD CONTRACT AS SPECIAL AGENT 


for Wilmington, Delaware, address 
THE MUTUAL LIFE INSURANCE COMPANY 


Of New York. 
Must produce $200,000 during the year. 


ANTED—MEN OR WOMEN WELL UP IN 


Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


“INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


woe, IN INDIAN AND OKLAHOMA  TER- 


ritories, reliable, active agents to take exclusive districts in view of great devel- 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 


N. S. ERNST, Manacen, 


EquitTasBLe LirE ASSURANCE SOCIETY, 
DENISON, TEXAS. 


IRST-CLASS LIFE INSURANCE PRODUCERS 


who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


MUTUAL LIFE INSURANCE Co, oF N. Y., 
ATLANTA, GA. 

















ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 

Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve 

in addition to original deposit of $100,000, this being the most absolute security required 

by any State in the Union, without a single exception. ; < 

This company’s business shows an increase of about ‘70 per cent thus far in 1898 

over the corresponding months of ’97. If you can write insurance at all = can piece 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

; General Agent for Texas and Colorado, Datias, Texas. 








Figency Wants. 








GREAT OPPORTUNITY. OPEN FORONE WEEK 

Only. A Manager for best part of New York State. Require- 

ments, HONESTY, EXPERIENCE, ABILITY. LIBERAL COMPEN- 

SATION. If you are looking for a good thing, write promptly, giving full 
name and address, CONFIDENTIAL, 

CHARLES E,. BAYLISS, General Agent, 
Mutual Life Insurance Co., 
Rochester, N. Y. 





| aaa staan ees MANAGER 
for Brooklyn and Long Island. Address with references, 
WILLIAM F. REILLY, Manager, 
Metropolitan Dept. of Provident Savings Life Assurance Society, 
141 BRoapWAy, NEw York. 
GENCY OF A FIRE INSURANCE COMPANY 


solicited. Will guarantee $2,500 a year premium, covering general lines of 
furniture, dwellings, (five-year term policies) and mercantile lines (one year). Fifteen years’ 
experience. Ratio of losses to premium 8%. Leading companies represented now. 
ddress, P. O. Box 11, North Adams, Mass. 


IRGINIA AGENCY. THE SUN LIFE ASSURANCE 


Co, of Canada wants Agents, with or without experience. 








Course 
Top Commissions paid. 

E. S. FREEMAN, State Manager, 
RICHMOND, VA 


of instructions given. 





ANTED — RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one. competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, JRr., General Manager, 


PENN MUTUAL LIFE INs. Co., CINCINNATI. 


EVERAL GENERAL AGENCY POSITIONS OPEN 
to first-class men with The Sun Life Assurance Company of Canada’ 
in the State of Pennsylvannia, Address, 


W. A. HIGINBOTHAM, Manager, 
614 STEPHEN GIRARD BUILDING, 
PHILADELPHIA, PA. 


ANTED—SPECIAL AGENTS, WHO ARE PRO- 
ducers. To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 


FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLpG., BOSTON, MASS. 


ANTED.—TO A FIRST-CLASS MAN, WHO CAN 


guarantee to produce $500 000.00 per annum of paid for business, | 
will give a permanent renewal contract with one of the best old line com- 
panies, having over $50,000,000.00 of assets. For particulars address, with 


references 
‘* MANAGER,” Box 295, 











ATLANTA, GA; 
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Onsurance Hdjusters. 





Prominent Agents and Brokers at Chicago. 











ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES ; 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Insurance Lawyers 








L, 2: GARRETT COMPANY, 
~ INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 








OGSWELL & RICHARDSON, 
Nos. 6 and 8 West Court STREET, MEMPHIS, TENN. 
General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., 
Millers & Manufacturers Insurance Co., Minneapolis. 


N, ¥, 


Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 


|” dtdeneaaaiaces & CO., GENERAL AGENTS OF 





The Commercial Fire Ins. Co, of Wilmington, Del. 
Solicited. 


Excess Lines 


4II AND 413 WALNUT ST., PHILADELPHIA, PA, 





iat F. PABODIE, 
; ACCOUNTANT, AUDITOR AND ADJUSTER 


OF FirE LOSSEs. 


No. 1 EXCHANGE PLACE, Jersey City, N. J. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 


MT. VERNON F. INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 


OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuICAGo. 


Representing Liverpool and London and Globe Insurance Co., England, United tong 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its enulion 
Your patronage invited, 





Gro. W. MontTcomeEry. M. L. C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





JOHN NAGHTEN. 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Established 1876. 
T. H, WeBsTer. E. N. Winey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHICAGO. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., Lon on, Eng. 


A. W. Becxer. 





AMES R. WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents for the Commercial Fire Insurance Company of Wilmington, Delaware, 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


CoRRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
arge lines on all classes of insurable property. 


INSURANCE, 


Facilities for placing 








HE McGILLIARD AGENCY CoO., 


GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNB 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos, 145 and 147 East Market Street, Indianapolis, Ind. 





ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 


AFE AS NATIONAL BANK NOTES. 


on Policies Issued by the KANSAS MUTUAL LIFE meneame 





COMPAN 

The me certificate engraved on the policies is equal to that placed on National 
Bank notes by the United states Treasury department, and as that department holds in 
trust for the noteholders the bonds deposited by the bank, so the State by law holds in 
trust for the polics holders the securities deposited by this ‘Company, thus making every 
policy as secure as a National Bank note. 

Honest, energetic, business-producing agents can secure first-class contracts for the 
central western states by addressing J. P. DAVIS, President, Topexa, Kansas, 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennetr, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 











HE UNITED STATES INDEMNITY SOCIETY, 
181 DEVONSHIRE STREET, BOSTON, MASS. 
Pays sick, accident and death benefits, Organizers wanted. 


WM. H. JONES, 
General Manager. 


x 
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‘oe AND TORNADO INSURANCE, 


By FREDERICK L. HOFFMAN. 

The Spectator Company has just issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 


who is solicited to write Tornado Insurance. 
PRICES: 25 CENTS PEK COPY; $12.00 PER HUNDRED. 
Address 
THE SPECTATOR COMPANY, 


95 William Street, New York. 


UNITED STATES BRANCH 


ELVETIA SWISS FIRE 


CO. OF ST. GALL, SWITZERLAND. 


INSURANCE 


Deposited with New York Insurance Department, and in hands of Trustees for 


ecurity of the American policyholders, $500,000. 


UNITED STATES TRUSTEES: 
WILLIAM A. READ, of Messrs, Vermilye & Co., New York, 
AUGUST BELMONT, of Messrs. August Belmont & Co., New York. 
EDWARD KING, President Union Trust Co., New York. 
Responsible Agents wanted in desirable localities. 
MANAGERS, WEED & KENNEDY, 


29 and 831 LIBERTY STREET, NEW YORK 





LLINOIS LIFE ASSOCIATION. 


Formerly Bankers and Merchants Life. 
INCORPORATED 1893. 
FORT DEARBORN BUILDING, 


Conducts its business on the Stipulated Premium Plan. 
The Policy contains all the modern advantages, and its plan is meeting with the 
approval of the insuring public, as evidenced by its substantial growth. 


COMPARISON- 


Assets. 


$23,290.27 
39,941.45 
57,595.93 
73,229.59 


CHICAGO, ILL, 


Insurance in force. 


$1,380,000.00 
3,433,000.00 
4.827,000.00 
6,044,500.00 
83, 274.30 7,326,500.00 

ee 94,541.66 8,039,500.00 

Liberal commission contracts made with reliable agents for District and Local agencies 


EDWARD D. STEVENS, Secretary. 


‘* Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The 
Chicago 
Guaranty 
Fund 
Life 
Society 


W. M. MICK, General Manager, 810 OLD CoLony BLpG., CHICAGO, ILL, 


Is one of the few companies operating on a scientific, 
‘*intermediate ” ground, approximating the English system, 

Can, if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 

Is not burdened with a mass of old post-mortem business, 

Licensed in fifteen States. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





ILLERS AND MANUFACTURERS 


INSURANCE CO., MINNEAPOLIS, MINN, 


Gross Assets, January Ist, 1899 
Liabilities 


$524.8€7 
218,555 


LjORbES Paid SInCh WN ARIEATION «5. Se 5:a. 010.0010 5100 s:0is's 05.0119 0) ose sae $1,182,830 
Dividends paid since organization $159,191 


F. S. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 
C. B. SHOVE, President, 


RINCIPLES AND PRACTICE OF LIFE INSURANCE 


S1xtu Epir1on—REvisED, ENLARGED AND IMPROVED, 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely Sa type. 


Actuaries Edition, - - s 

(This edition ‘contains the 4, 3% and 3 per cent Am wxperence Valuation Tables. ) 
Pocket Edition (with flexible leather cover), - ae - - - - 2. 
Cloth Edition, - - - - 2 


Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 
95 Wittiam STREET, NEw York 


00 
50 
00 





THE YOUNG GIANT OF THE WORLD. 


MERICAN BENEVOLENT ASSOC’N 
ST. LOUIS, MO. 


Claims Paid to One Thousand Six Hundred (1600) Members in Three Years 


NEVER HAD A LITIGATION. NEVER CONTESTED 
A CLAIM. 


POPULAR, PROGRESSIVE AND PERMANENT. 


The peer of any Fraternal Benefit Organization in existence. 
W. R. EIDSON, 
SUPREME PRESIDENT. 


TTENTION, AGENTS. 


There is some choice territory in New York, Pennsylvania and 
New Hampshire for a few energetic and reliable men to represent the 


NORTHWESTERN BENEVOLENT SOCIETY 


ASSETS, OVER - - - = $30,000.00 
CLAIMS PAID, OVER - - $200,000.00 


Policies commend themselves. In addition to providing a death benefit 
they cover disability caused by sickness and accident. Other agents are 
making money; why not you? Address 


V. D. CLIFF, SEcRETARY, DULUTH, MINNESOTA, 





IMPORTANT. 


PROMINENT EASTERN LIFE INSURANCE 

Company desires to engage the service of a*capable life 
underwriter in an executive capacity. Must be able to handle 
agents and push the business. 


Address at once, stating qualifications, record, etc. 
“ ENERGY,” 


Care of THE SPECTATOR, 
P. O. Box 1117, New York, N. Y. 





\ eee PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFB, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 
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QO VER $1750 FIRST YEAR, OVER $2500 SECOND 
’ year paid to agents who write ‘one application daily. For particulars, write 


A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
at7 LA SALL& STREET. CHICAGO 


EUTONIA INSURANCE CO., 


OF NEW ORLEANS. 


CAPITAL STOCK......... Wadi Kock se eoutaws $250,000.00 
ASSETS JAN. ist, 1899 731,232.36 


ALBERT P. NOLL, President. H. R. GOGREVE, Vice-Prest 
GEO. MEYER, Secretary. 








MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 
Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection, Address 
T. B. DALLAS, Secretary, 


STEPHEN GIRARD BUILDING, PHILA., PA. 
ESTABLISHED 1782. 


HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000,000. 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 
A. D. IRVING, Manager. 
B. E. CLARK, Ass’t Manager, L. P. BAYARD, 2d Ass’t Manager 


INCORPORATED A, D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 
FIRE INSURANCE EXCLUSIVELY 
CAPITAL, - - ~ $200, 000 
Losses Paid since Organization, ~ 17,241 399 


E. R. DANNELS, Secretary. Cc. S. HOLLTNSHEAD, President 


INCORPORATED 1825. 
HE FIREMENS INSURANCE CO. 


OF BALTIMORE. 











Cash Capital 
Assets, January I, 1899.. 800, 122.28 
Net Surplus over ‘all Liabilities 154,035.90 


Surplus as regards policyholders, $532,035.90 
F. E. S. WOLFE, President. HARRY % RIALL, Secretary. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 


$378,000.00 





ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 


NION FRATERNAL LEAGUE. 


A FRATERNAL ORDER ON BROAD PRINCIPLES. 


Pays from $250 to $1000 Pays $2.50 to $10.00 per week for 
at death. sickness and accident. 
With permanent and partial disability benefits. 
Creates a reserve fund to protect its estimates. Men and women admitted on equal 
terms, Organizers (both sexes) wanted in United States and Canada, 
Good contracts—exclusive territory. Write for terms and literature, 


JAMES F. REYNOLDS, Secretary, - Exchange Building, BOSTON, Mass 








¥. T. Woops, President. D. B. HAustep, Vice-President. 
C, E. W. CHAMBERS, Secretary. 


LOYDS _ 
PLATE, GLASS 


/nsurance Company 


\OF_WEW_YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





—THE-—-~ 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 
CHARTERED. 1874, 
The Oldest New York Company in its Line, 


January 1, 1899. 
om, - - - - 
Caprra. ano Net Sunpwus, - 





$511,914.69 
362,117.96 


EuGense H. WInsLow ex President 


Dante. D. WHITNEY 


Ss. 
Cuas. F. Poces, 
Sap teem No. 164 La Salle St. 


cae eae 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
WW. A. BREWER Jr. President 








‘SRAUIWAY OFFICIALS @ EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


MACS AGG = SESASIARE™ 





ASSESSMENT LIFE INSURANCE. 


A companion book to ELEMENTS OF LIFE INSURANCE, uniform in binding, 
treating in a similar manner from an impartial standpoint life insurance as practiced by 
the assessment societies. 


Price, Bound in Cloth, $1.50. 


A SOUND FOUNDATION 


FOR A LIBERAL LIFE INSURANCE EDUCATION IS 


ELEMENTS OF LIFE INSURANCE, 


MILES MENANDER DAWSON, ConsutTinG ACTUARY. 


Agents will find in this book the principles of life insurance as practiced 
by the regular companies, set forth in simple, non-mathematical language, 
just such as they can use with their patrons. Reviewers pronounce it ‘‘ the 
best book of the kind ever published.” An eminent college president and 
renowned mathematician says of it: ‘*‘ Why don’t you call it ‘ Insurance 
Made Fascinating’?”” ELEMENTS OF LIFE INSURANCE is nn 
bound in cloth, 


Sent Postpaid on Receipt of Price, $2. 00. 


Assessment i Insurance and Elements of Life Insurance supplied, when ordered 
together, for $8.0 


EFFECTS OF FREE SURRENDER AND LOAN PRIVILEGES IN LIFE 
INSURANCE, 


An essay reprinted from the publications of the American ‘Statistical Association, 
dealing with gains and offsets to gains under the Tontine system. 


Paper, 85 Cents, 


AMERICAN LIFE INSURANCE METHODS. 


An essay republished from the annals of the American Academy of Political and 
Social Science, dealing with the methods of both regular and assessment companies, 


Paper, 15 Cents. 
All orders must be placed through the publishers : 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





THE. SPECTATOR 








March 9,.1899} 








READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub. 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular i Insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

{t is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and make a valuable 
addition, in appearance as well as contents, to any law insurance library. 





Price, $24.00 net, delivered. 





Address, 
THE SPECTATOR COMPANY, 


95 William Street, - . - New York City. 








Agneta sh United) States. savas oa eie 6 Sip lcawsieee.e se eee $2,851,544.74 
OE Nas 6655 i Cake pas bode e keh chs cbse sec ere ve kh wees 929,425.81 
Writing Large Lines on Desirable Business. 

Applications for Agencies or Information should be addressed 
For Eastern and Middle States, 


WILLIAM WOOD, Manager. 


WILLIAM M. BALLARD, Assistant Manager. 
21 Nassau Street (Equitable Building), New York, 


For Western States, 
GEORGE M. FISHER, Manager, 


205 La Salle Street, Chicago, Ill. 


For Southern States, 
FINLEY & JANVIER, Managers, . 
208 Camp Street, New Orleans, La. 


For Pacific Coast, 
CHARLES A. LATON, Manager, 
439 California Street, 


San Francisco, Cal. 











CONSERVATIVE 
INVESTING 


for 


CONSERVATIVE 
PEOPLE 

of 

MODERATE 
MEANS. 

6% Guaranteed 

on the 

Profit Sharing 
ACCUMULATIVE 
CERTIFICATES 
of the js 
AMERICAN 
REAL ESTATE 
COMPANY, 


Based on NEW YORK 


REAL ESTATE ONLY. 
Founded 1888. 

Assets, $2,056,734.40. 
Capital and Surplus, 
$672,361.78. 


AMERICAN REAL ESTATE 


ComMPANY, 


Dun BuiLpINnG, 290 Broapway, N. Y. 


WANTED.—AGENTS WHO CAN GE? 


BUSINESS. 





